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. “ORDINANCE AUTHORIZING
~ THE BOARD OF COMMISSIONERS OF
THE COUNTY OF TIPPECANOE TO ISSUE
~ ITS "ECONOMIC DEVELOBMENT
REVENUE ‘BONDS, SERIES A (OTTERBEIN NURSING. AND
CARE CENTER, INC. PROJECT)" AND APPROVING
w-erTHER ACTIONS IN RESPECT THERETO ‘

WHEREAS the Tlppecanoe County Economlc Development‘
Comm1931on has rendered 1ts Project Report for . the Otterbein
Nur51ng and - Care Center,ﬂlno; Project regardlng the flnan01ng
of proposed economlc development faollltles for Otterbeln
Nur31nq and Care Center, Ino. and rhe Tlppecanoe County

Ing Comm1sSlon has commented favorably thereon, ‘and

WHEREAS the Tlppecanoe County Economic Development Com—

m1351on conducted a publlc hearlng on March ? 1983 ‘and also

been transmlt‘ed hereto, flndlng that the f1nanc1ng of certain .

economlc development fac111t1es of Otterbeln Nurs1ng and -Care
Center, Ino. and any future ref1nanc1ng of sa1d f30111t1€a with
eoonomlc development revenue bonds complles w1th the purpases
and pr0v151ons of I.C. 36*7-12-and that suoh-flnan01ng, i
1nclud1ng any future ref1nano1ng, w1ll be of beneﬁlt to the
health and welfare of the County of Tlppeoanoe and 1ts :
c1tlzens, and - o o ' ”?_f?. ls;

' WHEREAS the Tlppecanoe County Economlc Development
Comm1851on has heretofore approved and recommended the adoption
of thls form‘df Ordlnanoe‘by'thls County Council and has

approved the substantially final forms of and has transmitted
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"ment now therefore, .

[

for approval by the County Council the Loan Agreement Mortgage_
and Securlty Agreement Note, Trust Indenture Guaranty Agree—
BE IT ORDAINED BY THE COUNTY (OU'NCIL OF TIPPECANOE COUNTY
INDIANA THAT: |
Sectlon 1. It is hereby found that the tlnan01ng of the
economlc development facilities ref=rred to in the Loan Agree—
ment, ‘Mortgage and Securlty Agreement epproved by the Tlppecanoe
County Economlc Development Comm1551on and presented to thlS
County Council, the issuance and saLe of revenue bonds, the
loan of the proceeds of the revenne bonds.to‘Otterbeln Nursing
and Care“Center, Incg for.theiaoquieition,and constrnction of .
such facilitiesfand the equipéing thereof, tne payment of the
reVenne bonds b? thejnote payments of'Otterbein Nursing and
Care éenter}ulnc. under the Loan Agreement Mortgage and
Securlty Agreement and Note, the guaranty of payment of
prlnclpal and 1ntereet on the revenue bonds_py Lawrenge F.
Teder, Rosemary'Teder, Richard Fr Linson and SusandL;.tfnson
underzthe Gnaranty Agreement ;and thelsecuringvoﬁ;said bonde‘by
the mortgaging of such fac111tles and grantlng of" securlty
1nterests under the Loen Agreement Mortgage and Securlty
Agreement complles w1th the purposes and prov131ons of I.C.
36-7-12 and wlll be_of benefit to the healthrand welfare of
Tippeeanoe County and its oitizens; Thie-CQunty Council
expreesly_recognizeszsaid bonds may be refunded and‘hereby

finds that the availability of said refunding is an inducement




';o,tterbeln ur51ng and Care Center, Inc. to undertake‘the

_development of_sald economrc development fac111t1es ' There—

fore, 1t 1s hereby found that sald refundlng would serve the
”publlc purposes prov1ded in I.C. 36-7-12. |

Sectlon 2 The substantlally finai-formslof the Loan
_Agreement Mortqage and Security Agreement Note, ind.Trust
Indenture approved by the Tlppecanoe Countv Economlc Develop-
ment Gommlsslon are hereby approved (hereln collectlvely
referred to as the Flnancing Agreement .as deflned to in I.C.
36 -7~ 12), and the substantlally flnal form of the Guaranty
Agreement approved by tbe Tlpptcanoe Countf Economlc Develop-
'ment Comm1s51on 1s hereby approved and all such documents
shall be 1ncorporated hereln by reference and shall be 1nserted
in the mlnutes of the County Counc11 and kapt on file by the’
Audltor Two (2) coples of all such documents are on f11e in
the office of the Audltor for publlc 1nspectlon

Sectlon 3. The Board of Comm1551oners of the County of
Tlppecanoe shall 1ssue 1ts Economic Development Revenue Bonds,
Serles A (Otterbeln Nurs1ng and Care Center, InCvePIOJect),
the total pr1nc1pa1 amount not exceedlng One Mllllon One
Hundred Thousand Dollars ($1,100,000) and maturlngrnoe.later_
tnan'Aprilil,_1995 or thirteen years from the date of this
) ordinance, whicheveréis later and which in no event may exca2ed
thirty (30) years, for the purpose of proouring funds to pay

the_oosts of aequisition, construction and equipping of the

economic ‘development facilities as more particularly set out in = .
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theﬁTnust Indentureﬂend'Loan'Agreement Mortgage.and Secnrity

Agreement 1ncorporated herein by reference, whlch bonds will be

-payable as to pr1n01pa1 premlu@, 1f any, and 1nterest from the

note payments made by Otterbeln Nur31ng and Care Center, Ino.
under;the Loan Agreement, Mortgage and Security Agreement and
Note or as otherwise'provided in the abeve descrited Trust
Indenture or the Guaranty Agreement The bonds may be issued
in coupon or reglstered form, may be 1ssued 1n den)mlnatnuns of
$5 000 or a multlple thereof, may be fully reglsteced or in
the case of coupon bonds, may be reqlstrable as to principal
only, and shall be redeemed as prov1ded in Article V of the
.Trnst‘Indentureu Payments of prlnclpal and 1nterest are pay-—

able in 1awfnl;money.of the United States of Americe_at the

prihcipal*dfffce'of'the Trustee or its successor in trust or Ly.

check or. draft malled or dellvered to the regrstered owner as

prov1ded in the Trust Indenture The bonds shall never consti-
tute a general obllgatlon of, an 1ndebtedness Jf or e charqe
agalnst the general credlt cf The Board of Comm1551oners or the
County of Tlppecanoe, nor are the bonds payable is L any manner
from revennes rzised by taxation. ”

_Section 4, The Board of Commissioners end-Auditor are

authorized and directed to sell such bonds to the purchasers

. thereof at a rate of;interest on the bonds not to exceed 12.75%

and at a price rot less than 100% of the principal amount
thereof.
Section 5. The Board of Commissicners and Auditor are

authorized and directed to execute, attest, affix or imprint by




any means‘the County seal to the documents Constltutlng ‘he
Flnan01ng Agreement approved hereln on behalf of The Board of
Comm1551oners and any other document whlch may be- necessary or
des;rable to-consummate the transactlon,‘zncludlng the bands |
authorized herein The Board of Comm1551oners and Auditor are
hereby expressly authorlzed to approve any modlflcatlons or
addltlons to the documents constituting the F1nanc1hg Agxeement
_wh1ch take place after the date of thls Ordlnanoe wtth t}e
rev1ew and adv1ce of the County Attorney, it being the e>press
underetandlng of thlS County 00unc11 that sald F1naac1ng Agree-—
ment ms 1n substantlally flnal form as of the date of this |
'Ordlnance The approval of said modlflcatlons or addltlcns
shall be conclu81ve1y ev1denced by the executlon and attesta—
tlon thereof and the aff1x1nq of the seal thereto or the
1mpr1nt1ng of the seal thereon, prov1ded however, that no such

modlflcatlon or addltlon shall change the maximum pr1n01pa1

amount of,-lnterest rate on orlterm of the bonds as_approyed by

the County Counéil hy this.Ordinance withont further-conéidera— : _
tlon by the County Coun01l and further pr)v1ded that any -such

ohanges shall comply w1th the prov1s1ons of I C.. ?6 7-12-

25(0)(2).' This Council spe01f;cally realizes that the schedule
of.matnrities, payment dates and interest rates contained in

_ Section 202 of the Trusc: Indentureymay,be modified so long as

the maximum interest rates and term_of the~bonds'proyided

herein are not exceeded and so long as the payment dates

provide for semiannual interest and annual principal.- The -

signaturee of the Board of'Commissioners and Auditor on the
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1bonds.and_coupons,”iffany;fmay‘be either manual orefacsimiie
siénatnres =“'I‘he Auditor:iS‘authoriéedgto arrange for.delivery
of such bonds to the Trustee named in the Trust Indenture,
.payment for the bonds w111 be made to the Trustee named in the
Trust Indenture and after such payment the bonds will be
deiivered by-the Trustee to the purchasers thereofi The Board
of Comnissioners and Auditor shall execute and the Auditor.
shall deliver the bonds to the Trustee w1th1n ninety days of
the adoptlon of thlS ordinance The bonds shall be dated as of
April 1 1983 or the tirst day of the month 1n Wthh the bonds
are sold

| Section 6. | ﬁhe provisions of this Ordinance and the Loan
Agreement Mortgage and Security Agreement securing the bonds
shall constltute a contract blnding between the The Board of
Commissioners of the County of Tippecanoe and the. h)lder of the
Economic Development Revenue Bonds, Series A (Otterbein Nurs1nq
and Care Center,_I PrOJect) and after the 1ssuaice of sald
bonds, this Ordlnance shall not be repealed or amenied in any
respect which would adversely affect the rlghtS‘GﬁxﬁﬁCh holdets
50 long as any of said bonds or the 1nterest thereOn remalns

unpaid ' | i ' '

Section 7. This Qrdinanceishall be in full force and

~effect from and after its passage and signing by the Tippecanoce
CountY%Council. | | |




Passed ‘and adopted this'zﬁg_ day of March, 1983.

' TIPPECANOE COUNTY COUNCIL

f //,ZK/&(‘ l,«f%ﬂ ~z ~
| Beiﬁgzﬁfffggef%embefs of the

- TippeGanoe County Council

Attest:

Yruditor : I




