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'ORDINANCE AUTHORIZING 

THE BOARD OF COMMISSIONERS OF 
THE COUNTY OF TIPPECANOE TO ISSUE 

ITS "ECONOMIC DEVELOPMENT 
REVEN1JE BONJ:)S, SERIES A (OTTERBEIN NURSING AND 
. CAIU!: CENTER, I~C. PROJECT)" .AND APPROVING 

. OTHER ACTIONS IN RESPECT THE:j<ETO· 

WHEREAS, the Tippecanoe County Economic Development 

Comm':i.ssion has rendered its ·Project Report for the Otterbein 

N1.~rsing and Oare center, Inc. Project regarding the financing 

of proposed eCdnomic development facilities for Otterbein 

Nurs~~g and Care center, Inc. and che Tippecanoe County 

Pl~rining Commission has commen.ted favorably thereon; and 

, WHEREA$, .. the Tippecanoe County Economic Development Com­

mission conducted a public hearing on March "i""', 198:3, and also 
'""• 

ado:i;>teq a re~p,:j.ution on March fT", 1983, which Resolution has 
,-... ;. ,,, 

oE!E!n transmiJtt'ed hereto, finding that the financing of certain 
.,.. ::-

economic development facilities of Ottecbein Nursing and~are 

CenteI:'.• Inc. and any futtire refinanc:ing of said facilitiEs with 

econ.o!l1ic development revenue bonds complies with the pµrp)ses 
' ' ~ . '• _.,:,: 

and pt'ovision$ ()f I.e. 36-7-12 and that such; financing, 

:in~luding any future refinancing, will be of .bi?n~it·. to the · 

health and welfare 0£ the County of Tippecanoe anU its 

citizens; and 

WHEREAS• the Tippecanoe County Economic Development 

Commission has. heretofore approved and recommended the arloption 

of this form of Ordinance by this County Council and has 

approved the substantially final forms of and has transmitted 
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' 
for approval by the county Council the Loan Agreement, Mortgage 

and Security Agreement, Note, Trust Indenture, Guaranty Agree-

ment; now therefore, '--

BE IT ORDAINED BY THE COUNTY COUNCIL OF TIPPECANOE COUNTY, 

INDIANA THAT: 

Section 1. It is hereby found that the financing of the 

economic development facilities ref 3rred to in the Loan A<Jree-

ment, Mortgage and Security Agreement approved by the Tippecanoe 
' . ; 

County Economic Development Commission and presented to this 

County Council, the issuance &nd sale of revenue bonds, the 

loan of the proceeds of the revenue bonds to Otterbein Nursing 

and Care Center, Inc .. for the :acquisition and construction of ,. 

such facilities and the equipping thereof, the payment of the 

revenue boncis by the. note payments of Otterbein Nursing and 

Care Center, .Inc. under the Loan Agreement, Mortgage and 

Security Agreement and Note, the guaranty of payment of 

principal and intere~t on the revenue bonds by Lawrence F. 

Teder, Rosemary Teder, Richard F. Linson and Susan L. Linson 

under.the Guaranty Agreement, and the securing off; said bonds· by 

the mortgaging of such facilities and granting of security 

interests under the Loon Agreement, Mortgage and Security 

Agreement complies with the purposes and provisions of I.C. 

36-7-12 and will be of benefit to the health and welfare of 

Tippecanoe County and its citizens. This County Council 

expressly recognizes said bonds may be refunded and hereby 

finds tllat the availability of said refunding is an inducement 
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' 
to .():l:terbein Nur!:;ing and C<,re center, Inc. to undertake the 

- ,. ·,, ' 

development pf said economic development facilities. There-

fot:e, 'it is hereby foiiAd that said refunding would serve the 

public purposes provided in I.e. 36-7-12. 

Section 2. The substantially final forms of the Loan 

Agreement, Mortqage and Security Agreement, Note, and Trust 

Indenture approved by the Tippecanoe County Economic Develop­

men>\:; Gomm.i.ssion are hereby approved (herein collectively 
. ·-~ ,, '·' ' - . 

referi;;ed to as the "Financing Agreement" as defined to in I.e. 

36-7-l2), and the substantially final form of the Guaranty 

Agreement approved by the Tippecanoe County Economic Develop­

mep.t Commission is hereby approved, and all such documents 

shal.l ,Qe inC?J:porated herein by reference and shall be inserted 

in the mtnutes' of the County Council and kept on file by the 

ll,uditor. TWO (2) copies of all such do.cuments are on file in 
' 

the office of the ll,uditor for public inspection. 

Sect ion 3. '!'he Board of Commissioners of the Counj:y .of 
< . --:·ii, ,, 

Tippecanoe shall issi.+e its Economic Development Revenue Bonds, 

Series A (Otterbein Nursing and Care Center, Inc· .. ~;Project) , in 

the tdtal principal amount not exceeding one M:illi'on One 

Hundred Thous.and Dollars ($1,100,000) and maturing not; later 

than April 1, 1995 or thirteen years from the date of this 

ord;inance, whichever is later and whicj:l in no event may excaed 

thirty (30) :years, for the purpose of procuring funds to pay 

the costs of acquisition, construction and equipping of the 

economic development facilities as more particularly set out in 
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' 
the T~ust Indenture and Loan Agre9ment, Mortgage and Security 

Agreement incorporated herein py reference, which bonds will be 
' ' 

payable as to principal, premilJ.!ll, if any, and interest from the 
' -

note payments made by Otterbein Nursing and Care Center, Inc. 

under the Loan Agreement, Mortgage a:1d Security Agreement and 
' 

Note or as otherwise,provided in the above described Trust 

Indenture or the Guaranty Agreement. The bonds may be issued 

in coupon or ~egiste~ed form, may be issued in denJminations of 

$5,000 or a multiple tt,ereof, may be fully registered, or in 

the c~se of coupon bonds, may be registrable as to princi9al 

only, and shall be redeemed as provided in Article V of the 

Trust Indenture. Payments of principal and interest are pay-

able ii} lawfuJ. money of the United States of America at the - ' 

principal office of the Trustee or its successor in trust or by . 
• 

check :or draft mailed or delivered to the register,3d owner as 

provided in the Trust Indenture. The bonds shall never consti­

tute ~ general obligation of, an indebtedness of, or a charge 

against the general credit of The Board of Corrunissioners or the 

County of Tippecanoe, nor are :the bonds payabl~ id any manner· 

from revenues r<,ised by taxation. 

Section 4. The Board of Corrunissioners and Aucitor are 

authorized and directed to sel_l such bonds to the purchasers 

thereof at a rate of in1:ereE t on thEJ b,onds not to exceed 12. 75% 

and at a price rot less thar< 100% of the principal amount 

thereof. 

Section 5. The Boai·d of Corrunissioners and Auditor are 

authorized and directed to Execute, attest, affix or imprint by 
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any means the County seal to the documents constituting he 

Financing Agreement approved herein on behalf' of The Board of 

Commissioners and any other document which may be necessary or 

desirable to consummate the transaction, including the bmds 

authorized herein. The Board of Commissioners and l\uditc'r are 

hereby expressly authorized to approve any modifications or 

additions to the documents constituting the Financing Ag1eement 

which take place after the date of this Ordinance with tl'e 

review and advice of the Count:y Attorney; it being the eYpress 

un<:J.er~tanding of this County C~uncil that said Financing Z\.gree­

ment ~s in substantially final' form as Of the date of this 

Ordinance. The approval of said modifications or additicns 

shall be conc;Lusively evidenced by the execution and attesta-
•• • - I 

tion thereof, and the affixing of the seal thereto or the 

imprinting of the sea,l thereon; provide.d, however, that no such 

modification or addition shall.change the maximum principal 

amount of, interest rate on or term of the bonds as approv. ed by 
. ' 

th.e county Council by this Ordinance without further considera-

tion by the county Council and further pr•)vided that any such 

changes shall comply with the provisions of r;c. :f6-7-12-

25(c) (2). This Council specifically realizes th.at the. schedule 

of maturities, payment dates and interest rates Contained in 

Section 202 of the Trusc Indenture may be modifi~d so long as 

the maximum interest rates and term of the bonds provided 

herein are not exceeded and so long as the payment dates 

provide for semiannual interest and annual principal. The 

signatures of the Board of Commissioners and Auditor on the 
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bonds and coupons, if any, may be either manual or facsimile 

signatures. The Auditor is authorized to arrange for delivery 

of such bonqs to the Trustee n<l,!ll_ed in the Trust Indenture, 

payment for the bonds will be made to the Trustee named in the 

Trust Indenture and after such payme:it the bonds will be 

delivered by the Trustee to the purchasers thereof. The Board 

of Commissioner3 and Auditor shall execute and the Auditor 

shall deliver the bonds to the Trustee within ninety days of 

the adoption of this ordinance. The bonds shall be dated as of 

April 1, 1983 or the first day of the month in which. the bonds 

are sold. 

Section 6. The provisions of this Ordinance and the Loan 

Agreemep.t, Mortgage and Security Agreement securing the bonds 

sh al 1 canst i tute a con tr act binding between t,he The Board of 

Conunissioners of the County of Tippecanoe and the holder of the 

Economic Development Revenue Bonds, Series A (Otterbein Nursing 

and Care Center, Inc .. Project), and after the issua~ce of said 

bonds, this Ordinance shall not be repealed or amenled in any 

respect which would adversely affect the rights. ofh 9:U.Ch holdets 

so long as any of said bonds or the interest thereon remains 

unpaid. 

Section 7. This Ordinance shall be in full force and 

effect fiom and after its passage and :;;;igning bythe Tippecanoe 

County C< 1unc i 1. 
i 
I 
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J?assed and adopted this ~- day of March, 1983. 

Til?l?ECANOE COUNTY COUNCIL 

g,,l'fl{lf~. 
l?resid}.ef.~ 07 iiCefice_rr, . , > 
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Bein~eimembers of the 
Tippeeano~ ___ <;;_o\.mty Council 

Att.est: ~- · /) 

' •. ,/ , ... } i ~· ' v4~' ~ - v 
'AUd' ~~ 
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