
COUNTY OF TIPPECANOE 

ORDINANCE NO. 90-18-CL 

BOND ORDINANCE 

WHEREAS~ IC 6-3.5-7, as amended. and all related and supplemental 
statues as in effect on the issue date of the 1990 Bonds (defined 
below), including without limitation IC 5-1-J.4 and IC 36-2-6-
18,19 and 20 (collectively. ''Act''), authorized Tippecanoe Co1Jnty 
Indiana (''county'') to issue bonds for the proposes described in 
IC 6·-.3.5-·7; 

WHEREAS, the Tippecanoe County Income Tax Council has imposed the 
Tippe(Janoe County Option Income Tax pursuant to IC 6-3.5-6 
[''COIT'') 

WHEREAS~ the Tippecanoe County Income Tax Council has imoosed the 
Tippecanoe County Economic Development Income tax (''EDIT'') at an 
annual rate of four--tenths of one percent~ 

WHEREAS, the Board of Commissioners of the County 
(''commissioners'') adopted a capital improvement plan in 
accordance with the Act (''PLAN'') and the Plan encompassed at 
least two years and incorporated economic develooment projects 
under IC 6-3.5-7 and capital projects for which the County maY 
issue general obligation bonds~ in aggregate using at least 75% 
of the County's expected distributive share of EpIT during that 
period. 

WHEREAS, the County finds and determines that in order to 
implement the plan it will need to borrow money and issue bonds 
to provide sLifficient funds t pay the costs of renovation of the 
County Courthouse as permitted by the Act and as more 
particularly described in Exhibit A (''Pro.ject'') and to oay 
incidental costs associated with the Project and with the 
issuance of the 1990 Bonds, all as more particularly described in 
Exhibit A (collectively ''Costs of the Project''); 

WHEREAS, the Project is a project for which the County could 
issue a general c1bligation bond and one of the r•roJects described 
in the Plan: 

WHEREAS, the County estimated that the total Costs of the Pro.5ect 
are at least $10,000,000 plus investment earnings on proceeds of 
the 1990 Bonds (as defined in Section 2); 

WHEREAS, the Act authorized the County to pledge r·evenLies of the 
EDIT to oaY debt service on its obligations issued under t~1e Ac.t 
and for other purposes under the Ordinance; 

WHEREAS~ the Act authorized the County to pledge revenues c,f the 
EDIT to pay debt service on its obligations issued under the Act 
and for other purposes under the Ordinance; 

WHEREAS, the County by Ordinance adopted August 7. 1990 has 
pledged its distrib1Jtive share of EDIT in an annual amoL1nt of 
$500,000 to the payment of lease rentals due under the Lease of 
the law enforcement bLiilding. dated 10/20/87 (''Lease'') on a 
oarity with the oledge of the County's distributive share of EDIT 
to the payment of the 1990 Bonds; 

WHEREAS, except for the Lease Pledge" the CoL1ntY has not oledged 
or otherwise encumbered its distributive share of the EDIT. arid 
there are no prior liens, encL1mbrances or other restrictions or1 
the County's distributive share of the EDIT, or on the CoLinty's 
ability to pledge the EDIT Revenues (as defined in Section 2); 

WHEREASw under the terms of the Lease Pledge obligations can be 
issued on a parity with the Leas& Pledge, and the County has 
determined that these requirements can be met and t~iat therefc•re. 
the County can issue the 1990 Bonds on a parity wit~1 the Lease 
Pledge; 



WHEREAS. the Council has determined that it is ir1 the best 
interest of t~1e Cc•unty to seJ.l the 1990 Bc,nds payable from EDIT 
and Revenues in a competitive sale, as authorized by IC 6-3.5-7-
14 and IC 5-1-11; 

WHEREAS, the County has obtained or will obtain all necessar>· 
approvals required by law for the issuance C•f the Bonds. 
including the approval of the appropriation of proceeds of the 
1990 Bonds by the State Board of Tax Commissioners; and 

WHEREAS. the total indebtedness of the County, incll1ding the 
amount of the 1990 Bonds (assuming all such indebtedness 
constitutes debt in the constitutional sense under the Indiana 
Constitution), is $12,4270~000 and does not exceed any 
constitutional or statutory limitations or1 indebtedness, and the 
net assessed valuation of taxable property irr the County, as 
shown by the last complete and final assessment for state and 
county taxes in $915,331>725; 

NOW THEREFORE, BE IT ORDAINED BY THE COUNTY COUNCIL OF TIPPECANOE 
COUNTY, INDIANA, AS FOLLOWS: 

SECTION 1. GRANTING CLAUSES. The County, in consideration of 
the premised and c•f the purchase and acceptance of the Bonds (as 
defined in Section 2) by the Purchasers in order to secure the 
oavment of the Debt Service (as defined in Section 2) on the 
Bor1ds (and lease payment on any Parity Obligations (as defined in 
Section 2) on the Bonds according to their tenor and effect and 
to secure the permanence and observance by the CoLinty of all 
covenants expressed implied herein and in the Bonds. does hereby 
pledge the rights, interest, properties, moneys .and other assets 
described below (''Trust Estate'') to the Trustee ~or the benefit 
of the Owners (as described in Section 2·1 c•f t~1e Bonds, for the 
securing of the performance of the obligations of the County set 
forth below, such pledge to be effective as set forth in the 
Act, including IC 5-1-14-4, without the recording of this 
Ordinance or any other instrument: 

[al All cash and securities now or hereafter held in the Revenue 
Fund, including the investment earnings thereon and all proceeds 
thereof (except to the extent transferred or disbursed from such 
funds and accounts from time to time in accordance with this 
Ordinance); 

(b) The EDIT Revenues (as defined in Section 2) (on a parity 
with the Lease Pledge) required to be deposited for the benefit 
of the Bonds under this Ordinance; and 

(c) AnY moneys hereinafter pledged to the Trustee as security to 
the extend of that pledge; 

provided, however, that if the County shall pay or cause to be 
paid, or there shall otherwise be paid or made provision for 
oayment of. Debt Service on the bonds (and lease payments on any 
Parity Obligations (as defined in Section 2) which are leases), 
due or to become due thereon~ at the times and in the manner 
mentioned in the bonds, respectively, and shall pay or cause to 
be paid or there shall otherwise be oaid or made provision for 
payment to the Owners of the outstanding Bonds of all sums of 
money due or to become due according to the provisions hereof and 
shall otherwise comply with Section 14, then this Ordinance and 
the rights hereby granted shall cease, terminate and be void; 
otherwise this Ordinance shall be and remain in full force and 
effect 

This Ordinance further witnesseth, and it is expressly declared, 
that all Bonds issued and secured hereunder are to be issued, 
authenticated and delivered, and all these property, rights and 
interests, including~ without limitation~ the amounts hereby 
pledged, are to be dealt with and disposed of, under, 1Jpon and 
sub.Ject to the terms, conditions, stipulations, covenants, 
agreements, trusts, uses and proposes hereinafter expressed, and 
the CoL.inty has agreed and covenanted, and does hereby agree and 
covenant, with the respective Owners, from time to time, of t~1e 

Bonds, or any part thereof. as provided in this Ordinance. 



SECTION 2. DEFINITIONS. All ter'm.s. defined in this Or·dinance and .. ~- _ 
all pronouns used in this Ordinance shall be deemed to apply 
equally to singular and Plural and to all genders.. All terms 
defined elsewhere in this Ordinance shall have the meaning given 
in such definition. In this Ordinance, unless a different 
meaning clearly appears from the context: 

''Bond Insurance Policy'' means the municipal bond new issued 
insL1rance oolicy issued by the Bond Insurer that guarantees 
payment of principal of and interest on the 1990 Bonds. 

nBond Insurer'' means Financial Guaranty InsL1rance compar1Y, a New 
York stock insurance company, or any sLiccessor thereto, 

''Bond and Interest Account'' means the Bond and Interest Account 
established in Section 10 of this Ordinance. 

"Bond Ordinance'' or ''Ordinance'' means this Ordinance, adopted by 
the Council on August 7, 1990. authorizing the issuance of the 
1990 Bonds, as it may be supplemented and amended from time to 
time in accordance with its Provisions. 

''Bond" means the 1990 Bonds and any Parity Obligations. 

''certifieru means an independent certified public accountant w~10 
certified the EDIT Revenues to be taken into account for purpos~s 
of the Parity Obligation test described in Section 12. 

''Code'' means the Internal Revenue Code of 1986, as amended and in 
effect on the date of issuance of the 1990 Bonds and t~1e 

aoolicable Judicial decisions and published rulings and any 
applicable regulations promulgated thereunder o~ under the 
Internal Revenue Code of 1954. 

''Construction Fund" means the Construction Fund established in 
Section 9. 

"Costs of the Project" means all costs of the Project permitted 
under the Act and incidental costs associated therewith and wit~1 

the issuance of the 1990 Bonds, as more particularly described in 
Exhibit A. 

"Debt Service" means the principal of and interest on the Bonds 
and any fiscal agency charges associated with the bonds and the 
collection of EDIT Revenues for the Bonds. 

''Debt Service Reserve Account" means the Debt Service Reserve 
Account established under Section 10 of this Ordinance. 

"Debt Service Reserve Requirement" means, for the 1990 Bonds, the 
least of (i) maximum annual principal and interest payable on all 
outstanding 1990 Bonds, (ii) one hundred and twenty-five percent 
of average annual debt service on the 1990 Bonds. and (iiil ten 
percent of the proceeds of the 1990 Bonds. 

uEconomic Development Income Tax'' or "EDIT'' means the Tippecanoe 
County Economic Development Income Tax imposed in accordance with 
IC 6-3.5-7. 

"EDIT Revenues" means any occurrence of event specified in 
Section 18. 

UGeneral Account" means the General Account established in 
Section 10 of this Ordinance. 

''Lease'' means the least dated October 20. 1987 between the County 
and the Tippecanoe County building Authority of the law 
enforcement building. 

nLease Pledgeu means the pledge of the County's distr·ibutive 
shar·e of EDIT in an annual amount of $500,000 to the payment of 
the lease rentals due under the Lease. 

"1990 Bonds" means the Bonds authorized in Section 3 of this 
Ordinance. 



TINotice Address'' means with respect to the CoL1nty: 

County: Tippecanoe County 

2,<:)1-1c! Ir1sL1r·er· ~ 

Tippecanoe County Office Building 
2LJ ~,I,, Third 3t ., 
L_afayette,; Indiana c::~7901 

Attention: County Auditor 

Financial Guaranty Insurance Company 
175 Water Street 
New York, New York 10038 
Attention: General Counsel 

T~le Notice Address of the Trustee, Registrar and Paying Agent 
will be set fc·rth in the Acceptance attached to this Ordinance. 

''Owner'' means the registered owner of any Bonds. 

''Parity Obligations" means additional Bonds issued on a Parity 
with the 1990 Bonds Linder Section 12 or any other parity 
•Jbligations described therein, including capital leases payable 
by the County from EDIT Revenue (including the Lease Pledge). 

aPaying Agent'' means the Paying Agent so designated in accordance 
with Section 3(F). or any successor Paying Agent appointed under 
this Ordinance. 

''Project" means the Project described in Exhibit A. 

''Purchasersn means the initial purchasers of the 1990 Bonds under 
the Purchase Agreement. 

''Qualified Investmentsu means any of the following investments 
only the extent Permitted by Indiana law at the time of 
investment: 

(1) direct obligations of the United States of America and 
securities fully and unconditionally guaranteed as to the timely 
payment of principal and interest by the United States of America 
("Direct Obligations"); 

(2) direct obligations and fL1lly guaranteed certificates of 
beneficial interest of the Export-Import Bank of the United 
States; senior debt obligations of the Federal Home Loan Banks; 
debent1Jres of the Federal Housing Administration: guaranteed 
mortgage-backed bonds and guaranteed pas-through obligations of 
the Government National Mortgage Corporations; guaranteed Title 
XI financing of the U.S. Maritime Administration; mortgage-backed 
secL1rities and senior debt obligations of the federal National 
Mortgage Association; and participation certificates and senior 
debt obligations of the Federal Home Loan Mortgage Corporations 
(collectively, ''Agency Obligations''); 

(3) direct obligations of any state of the United states of 
America or any subdivision or agency thereof whose unsecured 
general obligation debt is rated ''A3'' or better by Moody's 
Investors Service and ''A-'' or better by Standard & Poor's 
Corporation, or any obligation fL1lly and unconditionally 
guaranteed by any state subdivision or agency whose unsecured 
general obligation debt is rated ''A3'' or better by Noodles 
Investors Serve and ''A-'' or better by Standard & Poor~s 
Corporation; 

(4) commercial paper rated ''Prime-1'' by Noodles Investors Service 
and ''A-'' or better by the Standard & Poor's Corooration; 

(5) obligations rated ''A3'' or better by Noodles Investors Service 
and ''A-'' or· better by the Standard & Poor's Corporation; 

(6) decosits, Federal funds or bankers acceptances of any 
domestic bank, including a branch office of a foreign bank which 
branch off ice is located in the United States, provided legal 
opinion are received t the effect that full and timely payrr1er1ts 
of such deposit or similar obligation is enforceable against the 
orincipal office or any branch of such bank, whic~1: 



a. has an Ljnsecured, unins1Jred and L1nguaranteed obligation rated 
't'..';)r, irne-1" 
1" C>l'"· 

" \ ,, 
P1-

or ''A3'' or 
or better 

better by Noodles Investors Service and 
by Standard & Poor's Corporation, or 

b" J_s the 15::.<aci barik of a parent bank 1·~1c)ldir19 cornpany 1.,,Ji th an 
uninsured. unsecured and unguaranteed obligation meeting the 
rating requirements in (a.) above~ 

,, /~~ 

(7) deposits of any bank or savings and loan association which 
has combined capital, SL1rPlL1s and undivided profits or not less 
than $3 million provided such deoosits are fully insured by t~1e 

Bank Insurance Fund or the Savings Associated Insurance Fund 
administered by the Federal Deposit Insurance Corporation; 

(8) investments in a money-market fund rated ''Am or Am-G'' or 
better by Standard & Poor's Corporation; 

(9) repurchase agreements with a term of one year of less with 
any institution with debt rated ''AA'' or commercial paper rated 
''A-1'' (in each case by Standard & Poor's Corporation); 

(10) repurchase agreements collateralized by Direct Obligations 
or Agency Obligations with any registered broker/dealer or bank 
has an ur1insured unsecured and unguaranteed obligation rated 
''Prime-1'' or ''A3'' or better by Noodles Investors Service, and ''A­
l'' or ''A-'' or better by Standard & Poor's Corporation provided~ 

a. a master repurchase agreement or specific written, repurchase 
agreement governs the transaction; and 

b. the securities are held free and clear of any lien by the 
Trustee or an independent third party acting so~ely ·as agent for 
the Trustee, and such third party is (i) a Federal Reserve Bank 
(ii) a bank which is a member of the Federal Deposit Insurance 
Corporation and which has combined capital, surplus and undivided 
profits of not less than $25 million, or (iii) approved in 
writing for such purpose by Financial Guaranty Insurance Company 
and Trustee shall have received written confirmation from such 
third party that it hold sL1ch securities, fee and clear of any 
lien, as agent for the Trustee; and 

c. a perfected first security interest under the lJr1iform 
Commercial code, or book entry procedures prescribed at 31 
C.F.R .. 306.1 et seq. or 31 C.F.R .. 350.0 et seq. in such 
securities is created for the benefit of the Trustee; and 

d. the repurchase agreement has a term of thirty days or less, 
or the Trustee will value the collateral securities no less 
frequently than monthly and will liquidete the collateral 
securities if any deficiency in the required collateral 
percentage is not restored within two business days of such 
valuation; and 

e. the repurchase agreemer1t matures at least ten days (or other 
appropriate liquidation period) prior to a debt service payment 
date; and 

f. the fair market value of the securities in relatic•n t the 
amount of the repurchase obligation, including principal and 
interest, is equal to at least 100%; and 

(11) investment agreements with a bank or insurance c0rr1oany 
which has an unsecured, uninsured and unguaranteed obligation (or 
claims-paying ability) t·ated ''A3'' or better by Moody's Investor·s 
Service and ''A-'' or better by Standard & Poor's Corporation) or 
is the lead bank or a parent bank holding company with an 
Llninsured, unsecured and unguaranteed obJ.igation meeting s1Jch 
rating requir·ements, provided: 

a. interest is paid at least semi·-annually at a fixed rate 
during the entire term of the agreement, consistent with bond 
payable dates; and 

b. moneys invested 
i::;.enalt:;,-·c p1,...·ernium (.1l"' 

t 1··1ef""'r::.·unde 1-~. may be l,-.Ji t 1~1d1~a1,..;n lrJi t l·"1()1~1t any 
charge upon not more than one clay's notice 

(provided such notice may be amended or cancell.ed at any time 
prior to the withdrawal date) and 

,-



c. the agreement is nc•t subordinate to any other obligations of 
s1Jch insurance company or bank~ and 

d. the same guaranteed interest rate will t·e paid on anv futLtre 
deposits made to restore t~1e reserve to its reauired amount; and 

e. the Trustee receives an opinion of cc•unsel that such 
agreement is an enforceable obligation of such insurance .company 
or bank 

Such investments (except investment agreements) shall be valued 
by the Trustee as frequently as deemed necessary bv the Bond 
Insurer, but not less often than quarterly, at the market val1Je 
thereof. exclusive of accr1Jed interest, Deficiencies in the 
amount or1 deposit in any fund or account resulting from a decline 
in market value shall be restored no later than the succeeding 
valuation date. Investments purchased with funds on deposit in 
the Debt Service Reserve Account shall have an average aggregate 
weighted term to maturity not greater than five years. 

''Rebate Fund'' means the Tippecanoe County Economic Development 
Income Tax Revenue Bonds of 1990 Rebate Fund established under 
Section 11. 

"Registrar'' means the special fund established by the Cc·unty 
under Section 10 of this Ordinance. 

"State'' means the State of Indiana. 

"Trusteen means the trustee designated in accordance with Section 
3(FJ, or any successor Trustee appointed under ~his Ordinance. 

~Trust Estate'' means t~1e EDIT Revenues and investment earnings on 
any cash or securities held in the Revenue Fund, as more 
particularly described in Section 1. 

SECTION 3. THE BONDS. (A) (1) The County hereby finds that the 
Costs of the Project constitute costs which may be paid from 
proceeds of bonds payable from the EDIT Revenues under the Act, 
and will benefit the public health and welfare and be a public 
LJsed and benefit; that the EDIT has been imposed at an annual 
rate of four tenths of one percent and that the COIT has been 
:i rnDOSf::Cd" The County further finds that the Plan encompasses at 
least two years and ir1corporates economic development projects 
under IC 6-3.5-7 and capital projects for which the County could 
issue general obligation bonds, costing in aggregate at least 75% 
of the County's distributive share of EDIT during that period. 

(2) For the purpose of procuring funds tc• be applied to the 
Costs of the Project, the Council shall borrow funds and issue 
the 1990 Bonds in the name o·f the County, the aggregate principal 
amount of Ten Million Dollars ($10~000.000) at an aggregate 
purchase price of not less than 98 1/2 % of the aggregate 
principal amount of t~1e 1990 Bonds. 

(3) The Auditor of the 
to have prepared and to 
1990 Bonds, payable, as 

county is hereby authorized and directed 
issue and sell to the Purchasers of the 
set forth in SECTION 10. solely out the 

Trust Estate. T~1e 1990 Bonds shall be issued in t~1e name of the 
County, and st1all be designated ''Economic Development Income Tax 
Reven1Je Bonds of 1990'' in the aggregate principal amount of 
$10,0DD~ODO" The ourchase price of the 1990 Bonds, together with 
expected investment earnings on the proceeds of t~1e 1990 Bonds. 
does not exceed the total as estimated by the Council of all 
Costs of the Project 

( !3) 
a1·1d 

1:: 1.) The 
Sf0 '18ll be 

1990 Bonds s~1all be issued in fully registered form 
lettered and nL1mbered separately From one 

consecutively upward in order of maturity preceded by t~le 10tter 
''R'' and with such further or alternate designation as the 
Registrar may determine. T~1e 1990 Bonds shall be issued in 
multiples of $5,000 or any ir1tegral mL1ltiples thereof 



(2) The 1990 Bonds shall be dated and accrue interest from the 
first day of the month in which t~1eY are sold at interest rates 
not to 0xceed 10% per ar1num to be determined by competitive 
bidding as pr~ovided in Section 5. Interest will be payable 
semiann1.1allY on each December 1 ancl .June 1 commencing De•~ember 1 
1990, on a basis of twelve thirty-day months for a 360 day year. 
The 1990 Bonds shall mature on June 1 and December l of eac~1 year 
as follows: 

YE,1':1,R 

1991 
1992 
i ,,--.q·~ 
"" ;J ,,. •-,) 

199l~, 

l'-?95 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2010 

(C) The county Council 
with the bond Insurer 

$ 

JU~IE 1 

0 
135,000 
145,000 
150,000 
160.000 
175,000 
185,000 
200.000 
210,000 
230,000 
245,000 
265,000 
280,000 
305,000 
330,000 

3,740,000 

AMOUNT 
DECEl'"113FR: 1 

$130.000 
140,000 
145~000 

155,000 
170.000 
130.000 
190,000 
205,000 
220,000 
235.000 
255)000 
270,000 
295,000 
315,000 
340,000 

0 

authorized the insuring of the 
The cost of obtaining the bond 

1990 Bonds 
Insurance 

Policy shall be considered as part of the Costs bf the Project 
and shall be paid out of the proceeds of the 1990 Bonds or our of 
other funds of the County. 

(D) The 1990 Bonds maturing on June 1, 2001. and thereafter are 
redeemable at the option of the county on December 1~ 2000, or· 
anv date thereafter, on thirty (30) days' notice~ in whole or in 
oarty anv time, at face value, tc•gether with the followir1g 
premiums: 

2% if redeemed on December 1, 2000. or thereafter on or t 1 0fors 
November 30, 2001; 

1% if red&emed on December 1, 2001, or t~1ereafter on or before 
November 30, 2002 

0% if redeemed on December 1, 2002, or thereafter prior to 
mat1Jrity 

plus accrued interest to the date of redemption 

(E) The 1990 Bonds maturing .June 1, 2010, are also subject tc 
mandatory sinking fund redemption prior to maturity at a 
redemption price equal to the orincipal amount plus accrL1ed 
interest to the date of redemption in accordance with the 
following sc11edule: 

YE/>,F: 

7006 
201J7 
2008 
:2U0(0 

JU~IE 1 

355,000 
380,000 
415;000 
445,000 

1\MOUl\IT 
DE=CEME:,ER: 1 

370.000 
395,000 
430,000 
465,000 

The remaining $485JOOO of 1990 Bor1ds due on June 1, 2010 are 
payable at matL1rity 

o...,,._-



The Paying Agent s~1all credit against the mandatory sinking f1~r1d 

reqL1iremer1t for the 1990 Bonds and cor·respondihg n1andatory 
redemption ot·ligation~ in t~1e order determir1ed by the Cou11ty, anv 
1.990 Bonds maturing on the same date and sub.5~ct to mandator>· 
sinking fund redemption which have previc•usly been redeemed 
(ot~1er than as a result of a previous mandatory redemption 
requirement) or delivered to the Registrar· for cancellation nr 
ourchased for cancellation by the PaYing Agent and not previoL1sly 
applied as a credit against any redemption obligation. Each 1990 
Bond so delivered or cancelled shall be credited by the PaYing 
Agent at 100% of its principal amoL1nt against the mandatory 
sinking fund obligation on such mandatory sinning fund date~ any 
excess of such amount shall be credited on future redemption 
obligations, and the principal amount ( 1 f 1990 Bonds to be 
redeemed by operation of the mandatory sinking fund reauirement 
shall be accordingly reduced. However~ the Paying Agent shall 
credit the 1990 Bonds subject to mandatory sinking f lind 
redemption only to the extent received by the Payir1g Agent at 
least forty-five (45) days preceding the applicable mandatory 
redemption date as stated above. 

(F) In either case, notice of such redemptior1 shall be given at 
least thirty (30) days prior to the date fixed for redemption by 
mail unless the notice is waived by the registered Owner of the 
1990 Bond. Notice of the redemption of Bonds, other than 
mandatory sinking fund redemption and except for any notice that 
refers to Bonds that are the subject of an advance refunding, 
shall be circulated only if sufficient funds have been deposited 
with the Trustee to pay the redemption price of the Bonds 
redeemed. The notice shall be mailed to the address of the 
Owners as shown on the registration records of the County and the 
Registrar. The notice shall specify the date a~d Place of 
redemption and sufficient identification of the 1990 Bonds called 
f 01"""' rc:"de;rn~-:<t i (:H~1" The Place of redemption shall be the principal 
corporate trust off ice of the Registrar and Paying Agent unless 
the County selects another place. Interest on the 1990 Bonds so 
called for redemption shall cease on the office of the Paying 
Agent to pay the redemption price on the redemption date. 
Coincidentally with the payment of the redemption price, the 1990 
Bonds are subject to both optional and mandatory redemption on 
the same date, the 1990 Bonds called for redemption shall be 
surrendered for cancellation. If any 1990 Bonds are subject to 
both optional and mandatory redemption on the same date, the 1990 
Bonds to be redeemed by optional redemction shall be selected 
first. 

(G) The Commissioners are hereby authorized to contract with a 
qualified financial institution 0r institutions to serve as 
Trustee, Registrar and Paying Agent for the Bonds. The 
Commissioners are hereby charged with t~10 responsibility of 
authenticating the Bonds. The Commissic•ners are hereby 
authorized to enter into such agreements or understanding with 
the services required of a trustee, registrar and paying agent. 
The county is further authorized to pay from EDIT Revenues such 
fees as the Trustee, Registrar and Paying Agent may charge for 
the services provided as Trustee, Registrar and Paying Agent and 
such fees may be paid from the Bond and Interest Account as Debt 
Service in addition to paying the principal of and interest on 
the Bonds or frorn the General Account. 

(H) (1) The Bonds shall be authenticated with the rr1anual 
signature of an authorized representative of the Registrar and no 
Bond shall be valid or become obligatory for any purpose until 
the Certificate of Authentication on such Bond shall have been so 
execLited~ Subject to the provisions hereof for registration, the 
Bonds shall be negotiable under the laws of the State of Indiana. 



(2) Each Bond shall be transferable c·r exchangeat•le only upon 
the books of the County kept for t~1at PL!rpose at the off ice of 
the Registrar by the Owner in personJ or by its attorr1ey duly 
authorized in writing, upon surrender of such Bond together with 
a written instrument of transfer or exchange satisfactory to the 
Registrar duly executed by the C1wr1er of its attorney duly 
aL1thorized ir1 writing and there upon a new fully registered Bond 
o(·· 6()r1ds ii'"'! tf-""1e same a•.;igr·egate principa1 '0:1rnc•ur1t anr::i of t::he sarne 
matL1rity~ s~1aJ.1 be executed and delivered in t~1e name of the 
transferee c•r transferees or the Owr1er] as the case may be, in 
exchange therefor. The Registrar shall not be obligated to make 
any exchange or transfer of Bonds af·ter the fifteenth day of the 
month immediately preceding an interest payment date 01~ any bonds 
until such interest payment date. The Registrar will not be 
1"'eqL1:Lr--ed tc-. Ci J reg'i ste·r. t:r2in:3·1'.-c;:r •:•I,.., e><cha1-1ge· c1nY E3r)nd c!L1r~·tnG1 

the period fifteen days next Preceding mailing of a noti~e c,f 
r;::::!de:mr:-'t J"on on any 13,::inds ~, r:::ir (ii) t•:) l"'egi st er" tr-ansf.er· c•r 
exchange any Bonds selected~ called or being caJ.led for 
redemption n whole or in part after mailing notice of such call 
The coL1nty and the Registrar may treat and consider the oersor1 
whose name the Bonds are registered as the absolute c1 wner ther~of 
f 01~ a 11 p1_1r1:::i().s:.es incl L!ding ·for t1···1e :::>ur"P() se o~r rece iv .i ng Pa>'sn,:::n t 
of, or c•n account of, the principal t~iereof and interest dL1e 
t h"~~1-'"'«5.<()r1" The Bonds may be transferred or exchanged withoL1t cost 
to th0 Bondholders except for any tax or governm0nta1 charge 
reqL1ired to be paid with respect to the transfer or exchange, 
which taxes or governmental charges are payable by the person 
requesting such transfer C•r exchange. 

(3) If any Bond is mutilated, lost stolen or destroyed, the 
County may execute and the Registrar may authenticate a new Bond 
which in all respects shall be identical to the Bond which was 
mutilated" lost, stolen or destroyed including like date, 
maturity and denomination, except that such new Bond shall be 
marked in a manner to distinguish it from the bond for which it 
was issued. In the case of any mutilated Bond, such mL1tilated 
Bond shall first be surrendered to the CoL1nty and the Registr~ari 
and in the case of any lost, stolen or destroyed Bond, ther0 
shall be first furr1ish~d to the CoL1ntv and the Registrar· evf.jenc~ 
of such loss, theft or destruction satisfactory to the Count and 
the Registrar·, toget~1er with indemnity satisfactory tot hem If 
ar1Y such lost. stolen or destroyed Bond shall have matured, 
instead of issuing a duplicate Bond, the Co1~nty and the Registrar 
may~ upon receiving indemnity satisfactory to them, pay the same 
withoLit surrender ther·eof. The County and the Registrar may 
charge the Owner of the bond with their reasonable fees and 
expenses in connection with th2 above. Every substitute Bond 
issued by reason of any Bond being lost, stolen or destroyed 
shall, with respect to such Bond~ constitute a substitute 
contractual obligation of the county whether C•r not the lost, 
sto1en or destroyed bc•nd shall be foL1nd at any time, shall be 
entitled to all the benefits of this Ordinance 0qL1ally ancj 
oroportio11ately with any and all other Bonds 

(I) The principal and premiL1m, if any, c•f the Bonds shall be 
oayable in lawful money of the l_lnited States of Arnerica LIPOn 
presentation of the Bonds at t~1e pr·incir•al corporate trust office 
of t~1e Registrar and Paying Agent Interest C•n the Bonds shall 
be paid by check mailed one business day prior tc· the interest 
payment date to each Owner at the address as it appears on t~1e 

registration bc•oks kept by the Registrar as of the fifteenth day 
of the month immediately p1·ecedino the interest oayment date or 
at such other address as provided to the Registrar in writing by 
sL1c~1 Owner. 

( ,J) Tr~1c B(:cnd.3 ::_,1···12.>:11 b«'.C· '"' x,::·•::::1.,1t.s·d iri the.- narn1:: of th.::· Cc•1_1nt~/ !:> y 

t~1e manual 0r facsimile signatL1res of t~1e Commiss,.ior1ers, and 
attested by the manLial or facsimile signatur0 of t~1e Auditc•t~ c•f 
the C0ur1ty, who shall cause the official sea1 of the CoL1r1ty tc' b~ 
impressed L!POn or a facsimile to be printed c•r1 each of the Bon1js 

1:: l<) THE 0)()~1JD·3 DCJ f\JC1T c·c1f»!ST I TtJTC:: ,6, 1?.Ef\IER_/,;L c:c,r_" 1C/>,TI01\J ()F THE 
COl_INTY SLIT ARE PAYABLE SOLELY FROM THE TRl_IST ESTATE. 



SECTION •L FORM OF THE BONDS. (A) Form o-f the 1990 Bonds .. 
f•)rm and tenor of the 1990 Bonds s~1all be sL1bstantially as 
follows (all blanks to be Properly cc•mpleted prior to the 
~,reparation of the 1990 Bonds): 

1~9. R~ 

<}: 

l_INITED STATES OF AMERICA 
STATE OF INDIANA 

TIPPECANOE COLINTY 

ECONOMIC DEVELOPMENT INCOME TAX REVENUE BOND OE 1990 

Th: 

lf\JTERC.ST M/\ TlJRITY 
DATE 

ORIGii"<lAL- .AUTHENT I CAT I r:'f\I 
f~16,Tf,_ 

REGISTERED OWNER: 

PRINCIPAL AMOUNT 

Tiopecanoe Co1~nty, Indiar1a (the ''County''), for a value received 
hereby acknowledges itself indebted and promises tc• pay, but 
solely out of the TrLtst Estate (as defined below), to the 
REGISTERED Owner (named above) or registered assigns, the 
Principal Amc•L1nt set forth above on the Maturity Date set forth 
at>OV 1'.:'-, and to pay interest <:)n SL!Cf"1 Pr·incipal /:-.mO'tJ.rit to the 
;~is,gi.'.:6tc"J·r'eCJ ()\i,!ner· ()f t:hi.s 199[1 C'>cJn<::) 1_1ntil tf-re (:01~1rrtv·) 3 Obli9atic1 n 
with respect to the payment of such Principal AmoL!nt shall be 
discharged, at the rate per annum specified above from t~1e 

interest payment date immediately preceding an interest paymer1t 
date and the interest between the fifteenth day of the month 
preceding and interest payment date. Interest shall be payable 
on December 1 and June 1 of each year, commencing December 1, 
1990. Interest shall be calculated on the basis of twelve 30-da> 
months for a 360-day year. 

The principal and premium, if any, on this 1990 Bond are payable 
in lawful money of the Llnited States of America upon presentation 
of this 1990 Bond at the principal corporate trust office of 

-·------------' as Trustee (the ''Tr1~stee'', ''Registrar'' C•f ''Paying 
/J,,'::;:;.~::-r-rt '') ~· in the City c>f or at the orincipal corporate 
tr't,!S t of ·f ice of an':,c SL!c(::E-·ssc::or-· paying agei~1t ar>r>o int eel undi::~r-- t r·1E' 
Bond Ordinance defined below. Interest on this 1990 Bc·nd s.r1all 
be paid by check mailed one business day prior to the interest 
payment date to the registered owner of this 1990 Bond at th~ 

address as it appears on ·the registration books kept by the 
Registrar as of the fifteenth day of the month immediately 
preceding the interest payment date or at such other address as 
is provided to the Registrar in writing by the registered owner. 

THIS BOND DOES NOT CONSTITUTE A GENERAL OBLIGATION OF TIPPECANOE 
COUNIY, BUT IS PAYABLE SOLELY OUT OE REVENUES OE THE COUNTY'S 
DISTRIBUTIVE SHARE OF THE TIPPECANOE COUNTY ECONOMIC DEVELOPMENT 
INCOME TAX IN AN ANNUAL AMOLINT OF $1,800,000 (''EDIT REVENUES''). 
ON A PARITY WITH AND INCLUDING THE PAYMENT OF CERTAIN LEASE 
RE~JTALS AS DESCRIBED IN THE BOND ORDINANCE IN AN ANNUAL AMOlJNT OF 
$500,000 (THE ''LEASE PLEDGE'') A~ID INVESTMENT EARNINGS ON ANY CASH 
OR SECURITIES HELD IN THE REVENLlE FIJND ESTABLISHED UNDER THE BOND 
ORDINANCE I~I ACCORDANCE WITH IC 6-3 5-7 (COLLECTIVELY, THE ''TRLIST 
f~'.'.:iTATE"),, 

REFERENCE IS HEREBY MADE TO THE FURTHER PROVISIONS OF THIS BOND 
SET FORTH ON THE REVERSE SIDE HEREOF ~JHICH SHALL FOR ALL PLIRPOSES 
HAVE THE SAME EFFECT AS IF DLILY SET FORTH ON THE FRONT SIDE 
HE]7fJJF" 



'-
(R0;e1~se of BondJ 

This 1Q90 Bor1d is one of an a1~1thori2?d issu~ of t•or1ds ~·f the 
CoL1nty with an aggregate orinc~ipal amo1Jnt c,f t10 000,000 (the 
,, 1990 ec)nd::;;." 'J cle.signated ,, E.cc•ni:)fflic:· Oe\/0'lC1~:-Jm1:::,nt Ir·1C()ff!E Tc:~x 1~:1:-;;'\/,•::"nl.!1':.•' 

Bonds C•f 1990''. T~1e 

R-1 L!Pwards, arid are 
the Tippecanoe County 

1990 i3c·_.1··1dS ar'"'.\' tll.Jl(1b·0r'0:''::J r:; ()n <?.<'.·c·1.it i. \/el>' "f i'~(,IT! 
iss.ued pursL1ar1t to an .-:.<r·(-:JinDnce" 2.~c!c:ir>t e:·c! !::··/ 

('.OLl1"1C:il [:the ''(::ounty ('.QL-!r'IC"fl") ()i"i 

as Or"'c!inar-·1ce l\Jo ___ _ 
(tt·1e Bond Ordinance'') and in str~ict compliance wit~1 IC 6~3.5-7 
and all related and supplemental acts as in effect on the iss1.1e 
d;st:e ()"f' tr· .. 1e 1990 Bonds, inc.lL1din~J,, 1.~;i,tr~1<>t"1t limitatiun.; IC 5.,,,,1.~ l:·:.,_ 
and IC 36-2-6-18,19 and 20 (collectively the ''Act'')~ far the 
purpose of procuring funds to t•e applied to the costs c,f tf~e 

renovatior1 of the County CoL1rthouse (the ''Project''), and to pay 
incidental costs associated therewith and with t~1e issuance of 
th«:.':' l 99[J f::,on(Js The 1990 Bonds an any obligations issL1ed on s 
parity with the 1990 Bonds under the Bond Ordinance are referred 
to collectively as the ''Bonds''. 

The 1990 Bonds are all equally and ratably secured by and 
entitled to the protection of the Bond Ordinance ,tt1dc1itic)ne:c,:1 
Bonds may be issued as described below,, To secure oavment of the 
Debt Service (as defined in the Bond Ordinance) on all the Bon(IS 
and performance of all other Govenants of the Co1Jr1tY ~1nder the 
Bond Ordinance, the Co•JntY, PLJrsuant to the Bond Ordinance, has 
pledged the Trust Estate to t~1e TrL1stee. The CoL1nty Council ~1as 

covenanted not to imoair the pledge of EDIT RevenLies or to redL!C8 
the County Economic Development Income Tax (''EDIT'') rate below a 
rate that would Produce EDIT Revenues of at least 1.25 times t~1e 

highest annual debt service on the Bonds t thei~ final maturity 
based on a stL1dY by a qualified public accountant or financial 
advisor. The County Council has also covenanted not to take an>· 
action as a member of the Tippecanoe County Income Tax Council 
that would result in the County having smaller distr·ibLitive share 
of the EDIT than the share to which it was entitled when it 
pledged the EDIT. The Act further prohibits the Tippecanoe 
County Income Tax Council having a smaller distributive shar·e of 
the EDIT than the share to which it was entitled when it pledged 
the EDIT. The Act fL1rther prc1hibits the Tippecanoe County Ir1c0me 
Tax Council from reducing the EDIT rate below a rate that wc•Llld 
produce EDIT Revenues of the least one and twenty-five hL1ndredt~1s 
(1.25) times the high annual debt service on the Bonds to their 
final maturity, based upon a study by a qualified public 
accountant or financial advisor, if there are bor1ds outstanding 
payable from the EDIT. Reference is hereby made to the Bond 
Ordinance for a description of the rights, duties and obligations 
of the County, the Trustee~ and the owners of the Bonds, the 
terms and conditions upon which the Bonds are or may be issued 
and the terms and conditions L!POn which the Bonds will be paid at 
or prior to maturity, or will be deemed to be paid and disc~1arged 
upon the making of provisioris for payment therefore Cc·r>i .. s.o;+ (>"f' 
the Bond Ordinance are on file at the princi0al cor0orate trust 
office of the TrL1stee. THE OWNER OF THIS BOND, BY ACCEPTANCE OF 
THIS BOND, HEREBY AGREES TO ALL OF THE TERMS AND PROVISIONS IN 
THE BOND ORDINANCE 

Tt1e 1990 Bonds maturing on JL1ne 1, 2001, and thereafter are 
redeemable at the option of the County on December 1, 2000 or on 
any date thereafter, on thirty (30) days' notice~ in whole or ir1 
part, at a face value, together with the follc·wing premi1Jms: 

2% if redeemed on December 1, 2000, or thereafter on or before 
November· 30, 2001; 

1% if redeemed on December 1, 2001, or thereafter on c•r before 
November 30, 2002 

0% if redeemed on Decembe1~ 1, 2002, or thereafter prior to 
maturity 

PlL1s accrued interest to the date of redemption 



f\MOUf\IT 
JIJf\IE l 

2006 355,000 
2007 380,000 
2008 415,000 
2009 445~000 

The remaining $485~000 of 1990 Bonds due on June 1, 
payable at maturity. 

DECEME,ER 1 

.370 ~ OOCI 
39E:, OO!J 
6.-30 ,, 000 
fc65 ,, 000 

.2c110 are 

In either case, notice of such redemption shall be mailed to the 
address of the registered owner as shown on the registration 
records of the county and the Registrar at least thirty (.30) days 
prior to the date fixed for redemption unless the notice is 
waived by the registered owner of this 1990 Bond Notice of 
redemption of Bonds, other than mandatory sinking fL1nd redemption 
and except for any notice that refers to Bonds that re the 
subject of an advance refunding, shall be circulated only if 
sL1ff icient funds have been deposited with the Trustee to pay the 
redemption price of the Bonds to be redeemed. The notice shall 
specify the date and place of redemption and sufficient 
identification of the 1990 Bonds called for redemption. The 
place of redemption shall be t~1e Principal corporate trust offic~ 
of the Registrar and Paying Agent unless the County selects 
another place. Interest on the 1990 Bonds so called for 
redemption shall cease on the redemption date fixed in SL!C~1 

notice if sufficient funds are available at the place of 
redemption to pay the redemption price on the redemption date. 
If any 1990 Bonds are subject to both optional and mandatory 
redemption on the same date, the 1990 Bonds to be redeemed by 
optional redemption shall be selected first. 

The County reserves the right to authorized and issued additional 
Bonds or lease obligations described in the Bond Ordinance 
payable from EDIT Revenues ranking on a parity with the 1990 
Bonds and the Lease Pledge (''Parity Obligations'') to raise money 
to complete the Project, for future projects which can be 
financed with obligations payable from EDIT Revenues or to refund 
the 1990 Bonds or Parity Obligations. The authorization and 
issuance of the Parity Obligations shall be subject to the 
following conditions precedent: 

(a) All interest and principal payments with respect to the 1990 
Bonds and all Parity Obligations, and lease payments on Parity 
Obligations which are leases shall be current to date in 
accordance with their terms 1 with r10 payment in arrears; 

(b) The County and The Trustee shall have received a certificate 
prepared by an independent certified public acco1Jntant 
(''certifier'') certifying the amoL1nt of the EDIT Revenues received 
in any twelve consecutive calendar months out of the most recent 
eighteen calendar months, which amount shall be at least equal to 
one hL1ndred twenty-five percent (125%) of the annual principal 
and interest, and lease payment requirements with the respect to 
the 01Jtstanding t•onds and the proposed Parity Obligations for 
each year dung the term of the outstanding Bonds. If, when the 
Parity Obligations are issued, the body with final authority over 
such matters shall have finally approved an increase in the rate 
at which EDIT is imposed and the increase rate or rates shall be 
in effect, bLit shall not have been in effect for the entire 
twelve month period described above, the Certifier may adjust the 
amount of EDIT Revenues used to determine the percentage 
described in the preceding sentence to take into account the 
increased EDIT Revenues that would have been collected if the 
increased rate or rates had been in effect for the entire twelve 
month period. If the county Council shall have finally approved 
an increase n the EDIT Revenue pledged to the Bonds under the 
Bond Ordinance, the Certifier may adjust the amount of EDIT 
Revenues used at·ove to take into account t~1ose increase EDIT 
Reven1Jes pledged to the Bonds. 

(c) Princi0al of arid 
lease payments c·n any 
junior bonds s~1all t•e 
D 1:.: o:: >:::' rn !:: .. • >::' i...., 1. . 

int~rest on any Parity Obligations (or 
Parity Ot•ligations whic~1 are J.eases1 or 
payable s~mi-annually on J1.1ne 1 and 



( (j ) The County shall maintain for each issue c1 f Parit·· 
Obligations (other than the Lease Pledge) a debt service reser·v? 
account, t~1at is separate and segregated from the Debt Service 
Reserve Account for the 1990 Bonds. 3t .. 1ch debt se·r"v Ice r'·\s-.ser -/e 
accounts shall be funded in an amount calculated using the same 
formula as the Debt Service Reserve Requirements for the 1990 
Bonds. 

The County Council shall approve and confirm the finds and 
estimates set forth in the above described certificate in any 
supplemental ordinance authorizing t~1e issuance of Parity 
Obligations. 

Any capital lease obligation of the Count~· payable from EDIT 
Revenues shall be considered a Parity Obligation only if the 
foregoing test are met 

The county may, without the cor1sent of, 
of this 1990 Bond, adopt a supplemental 

or notice to" t~1e owner 
ordinance to the Bond 

Ordinance for any one or more of the following purcoses: 

(a) To cure any ambiguity or formal defect or omission in the 
Bond Ordinance; 

',~_ -

(bl To grant to or confer upon the owners of the Bonds any 
additional benefits, rights, remedies, powers or authorities that 
may lawfully be granted to or conferred upon the owners of the 
Bonds; 

(c) To modify, amend or supplement the Bond Or~inance to permit 
the qualification of the Bonds for sale under the securities laws 
of the United States of America or of any of the states of the 
United States of America or the qualification of the Bond 
Ordinance under the Trust Indenture Act of 1939 or any similar 
state or federal statute hereafter in effect if such 
modification, amendment or supplement will not have a material 
adverse effect on the owners of the Bonds 

(d) To provide for the refunding or advance refunding of all or 
a portion of the Bonds; 

(e) To provide for the issuance of Parity Obligations by the 
County; 

(f) Any other purpose which in the Judgement of the Trustee does 
not adversely affect the interest of the owners of the Bonds in 
any material way; and 

(g) To amend the Bond Ordinance to permit the County to comply 
with any future federal tax law or any covenants contained in any 
supplemental ordinance with respect to compliance wit~1 future 
federal law. 

The owners of not less than fifty-one percent (51%) in aggregate 
principal amount of the bonds then outstanding who are, ir1 the 
sole judgment of the Trustee, affected shall have the right~ from 
time to time, anything contained in t~1e Bond Ordinance to the 
contrary notwithstanding, to consent to arid aporove the adootion 
by t~1e County Council of SL!ch supplemental ordinances shall be 
deemed necessary and desirable by the cc,unty for the purpose of 
modifying, altering, amending, adding to or rescinding, in any 
particular, any of the terms or provisions contained in the Bond 
Ordinance or in any supplemental or·dinance other than those 
orovisions covered by the paragraph above; provided however, that 
nothing contained in this paragraph shall permit, or be construed 
as permitting, without the consent of the owners of all the then 
outstanding Bonds affected, any of the following: (a) an 
extension of the matL1ritY, or mandatory sinking fund redernption 
sched1.1le of the Principal of the interest on any Bonds payable 
from EDIT Revenues (b) a reduction in t~1e principal amount of an)' 
Bond or change in the rate of interest~ (c) a privilege or 
priority of any Bond or Bonds of t~1e same series over and ot~1er 

Bond or Bonds of that series, (d) a reduction in t:he aggregate 
principal amount of the Bonds required for consent to s1~ch 

supplemental or·dir1ance, (e) the creatior1 of any lien securing any 



Bor1d other than a lien ratabl)· securing all of the Bonds at any 
time outstandir10 hereL1nder. (f) a redL1ction in the debt service 
reserve requirement for the Bonds,, or (g) a c~1ange ir1 the method 
of accrual of interest on any Bonds. 

If at any time the County Council desired to adopt a supplemental 
ordinance for any of t~1e p1Jrposes set forth in the preceding 
paragraph the County Council shall caL1se notice of the prooosed 
adoption of such supplemental ordinance to be mailed by 
registered or certified mail to eac~1 registered owner of a Bond 
at the address shown on the registration books maintained by the 
Registrar. Such notice shall briefly set forth the nature of the 
proposed supplemental ordinance and shall state that copies of it 
are on file at its office for inspection by all owners of Bonds 
If, within 60 days, or such longer oeriod as shall be Prescribed 
by the County Council, following the mailing of such notice, the 
owners of not less than fifty-one percent (51%) in aggregate 
principal amount of the Bonds outstanding at the time of the 
execution of any such supplemental ordinance, no owner of any 
Bond shall have any rig~1t to object to any of the terms and 
provisioi, contained therein, or the ooeration thereof, or in any 
manner to question the propriety of the adoption thereof, or to 
enjoin or restrain the County Council from adopting the same or 
from taking any action pursuant to the provisions thereof. Upon 
the adoption of any such supplemental ordinance as permitted and 
provided for therein, the Bond Ordinance shall be and be deemed 
to be modified and amended in accordance therewith. 

This 1990 Bond is transferable or exchangeable only upon t~1e 

boc•ks of the County kept for that purpose at the off ice of the 
Registrar bY the registered owner in person. or by its attorney 
duly authorized in writing, upon sLirrender of this 1990 Bond 
together with a written instrument of transfer· ~r exchange 
satisfactory to the registrar duly exec1Jted by t~1e registered 
1990 Bond or 1990 Bonds in the same aggregate principal amount 
and of the same maturity, shall be executed and delivered in the 
name of the transferee or transferees or the Registered Owner, as 
the case may be, therefor. This 1990 Bond may be transferred 
without cost to the Registered Owner except for any tax or 
governmental charge required to be paid with respect to the 
t1--·ar1.sfer. The County and the Registrar for this 1990 Bond may 
treat and consider the person in whose name this 1990 Bond is 
registered as the absolute owner for all purposes including for 
the purpose of receiving payment ofp or on account of~ the 
0rincipal hereof and interest due hereon. The Registrar shall 
not be r·eouired to register, transfer or exchange any 1990 Bond 
after the fifteenth day of the month immediately preceding an 
interest payment dat on the 1990 bonds until such interest 
payment date. The Registrar will not be required to (i) 
register, transfer or exchange any Bond during the period fifteen 
days next preceding mailing of a notice of redemption on any 
Bonds, or (ii) to register, transfer or exchange any Bonds 
selected. called or being call for redemption in whole or in part 
after mailing notice of such call. 



r·f tl·"·ii.3 19'S1() Conr,J is rn1,_1tilate(j~, lost, st.-.)len <Jr"' destrO'/f:d., t1~1e 

CoL1ntv may execute and the Regist1~ar may authenticate a new 1000 
Bond which in all respects shall be ider1tical to t~1e 1990 Bond 
which was mutilated. lost. stolen or destrc•ved incll.lding like 
date, maturity and denomination as this Bond, exGePt that such 
new 1990 Bc•nds shall be marked in a manner to distinguish it from 
t!-1i.s 19'~1[i f3.(:>i'"1Cl., if tr·1is 1990 Sc:ind ·is m1 .. -iti late:.·cl,. it shall f:Lr:;st t:>e 
surrendered t the Co1Jnty and the Registrar, and. if this 1990 
Bond is lost. stolen or destroyed, there shall first be furnished 
to the County and the Registrar evidence of sL1c.~1 loss, t~reft or 
destruction satisfactory to the Co1Jnty and the Registrar. 
together with indemnity satisfactciry to them. If this 1990 Bond 
is lost. stolen or destroyed and shall have matured- instead of 
issuing a duplicate 1990 Bond~ the county and t~1e Registrar may, 
upon receiving indemnity satisfactory to them, oav this 1990 Bc,nd 
without SL1rrender hereof. The County and the Registrar may 
charge the owner of this 1990 Bond wit~1 their r·easonable fees and 
expenses in connection with the above. Every substitute 1Q90 
bond issued because this 1990 Bond having been lost, stolen or 
destroyed shall be found at any time. and shall be entitled to 
all benefits of the Bond Ordinance, equally and proportionately 
with any and all other Bonds except as otherwise provided in the 
r:3ond Or·d i nanc;e, 

The 1990 Bonds are issuabl0 1Jnlv in f1JllY registered form in the 
denomination of $5~000 principal arnount or any integral mLiltiples 
thereof not exceeding the aggregate principal amount of the 1090 
Bonds maturing in such Year. 

If this 1990 Bond or portion thereof shall have become due and 
payable in accordance with its terms~ and t~1e whole amount of the 
Princioal of and interest so due and payable u~on this 1990 Bond 
or portion thereof then outstanding shall be oaid or (il 
sufficient moneys, or (ii) direct obligations of, or obligatior1s 
the principal C•f and interest on which are unconditionally 
guaranteed bY~ the United States of America, t~1e principal of and 
the interest on which when dLre will orovide sufficient monevs for 
such puroose. or liiil c1bligations of any state of the llnited 
States of America or any political sL1bdivision thereof, the f1.1ll 
paymer1t of Principal of and interest on which (a) are 
1Jncc1nditic1nally guaranteed or insured by the Linited States 
America, or (bl are provided for bv an irrevocable dePosit 

C•i~ 

~~ 
t.,·o I 

securities described in clause (ii) and are not sL1b.j0ct to call 
or re~emption by the iss1Jer ther·ec•f prior t maturitv or for' whic~1 

i.1,..·i·ev()(~able instrL1cti•:Jt~1 t() rede.;;~m ha\/e bee-1~1 give'n:, she:ll be r"1elc! 
in trList for SL!Ch puroose. and Prc•vision shall also have beet1 
made for paying all fees and expenses in connection with t~1e 

redemption, then and i.n that case this Bond or such portion 
thereof shall no longer be deemed outstanding or indebtedr1ess of 
t~1e County. 

( Frcint C)"f Sr:incJ l 

It is hereby certified~ recited and decl~red that all acts, 
conditions and ·things required to be done precedent to and in the 
execution. issL1ance, sale and delivery of tt1is 1990 Bond have 
been oroperty done, happened and oerfc•rm~d in reg1.1lar and d1_1e 
form as prescribed by law. and that the total indebtedness c•f 
Tippecanoe County, including the 1990 bonds, does not exceed any 
constitutional~ statutory or local ordinance or ordinance code 
limitati0n of indebtedness. 

This 1990 Bond s~1all not be valid or become c)bli0atory for any 
0L1roose until the certificate of authentication shall hav0 t·een 
dL!lY exec:ut0d by the aut~1orized repr·esentative of t~1e Registrar 

-·-;_) 

:,-.f. 



IN WITNESS WHEREOF, The Board of Commissioners of Tiopecanoe 
county caL1sed this 1990 Bond to be executed by the manual or 
facsimiJ_e signatures of the Commissioners. and attested by the 
manLtal or facsimile siqnat1Jres of the AL1ditor c•f t~1e co1Jntv. who 
has caused the seal of Tiopecanoe Cc·unty to be imoressed or a 
facsimile to be Printed on t~1is 1g90 Bond. 

TIPPECANOE COUNTY, INDIANA 

By: __ --:---:-::-::---------
Commissioner 

By:----:---;-:::;:::;::---------
Cornrn i s.s i oner· 

By:_-:---:---:-::::---------
Commissioner· 

(SEAL) 

Attest: 

Auditor 



REGISTRAR'S CERTIFICATE OF AIJTHENTICATION 

This Bond is one of the 1990 Bonds descrft,ed in the witi~in 

mentioned Bond ordinance. 

as Re-9i st1·ar' 

Authorized Representative 

ASSIGNMENT 

FOR VALUE RECEIVED the undersigned ~1ereby sells, assigns and 
t.-r~?.1"1sf ,::;.1·-s L!ntc> _________________________ _ 

(insert name, address and federal tax identifi·~ation number) 

the within bond and all rights thereunder~ and hereby irrevocably 
t:::c•ns tit ut e .s and apr.>o i rit .s ____________________ " attr.::rr-·ney' 
to transfer the within Bond on the books kept for the 
registration thereof with full oower of substitution in the 
Premises. 

NOTICE: The signature to this assignment 
must correspond with the name as it 
appears on the face c•f the within Bond 
in every partic1Jlar, without alteration 
or enlargement or an~· change whatsoever. 

Signat1Jr0 Guaranteed: 

NOTICE: Signature(s) must be 
guaranteed by a registered 
broker/dealer or a commercial 
bank or trL1st company 



(B) Form of 
Obl:igations 
issuance of 

T~1e Form of any Parity 
shall t·e set forth in the or,jinance approving 
SLICh Parit~· Obligations 

the 

SECTION 5. SALE OF THE 1990 BONDS.. The Commissioners and the 
Auditor are hereby aL1thori2e(j and directed to sell t~1e 1990 Bonds 
wit~• terms consistent with this Ordinance by competitive sale in 
acc=ordance with IC 5-1-11. Tt~e Auditor shall Prepare and place 
on ·fil0 copies of this Ordinance by competitive sal~ in 
accordance with IC 5-1-11. The Auditc,r· shall prepare anc! P.lac~ 

on file copies of this Ordinance, spec:if ications describing the 
L 990 Bc··nc!_s;, a list of t~1e c•utstanding d0bts of the County a 
stat,0~1ent 1)f the assessed valuation of property in the CoL1nty 
ac.cc·r·ding to the most recer1t assessment for oroperty tax 
PLlrKJoses~ and any ot~ier information t~1at ma>· ~1elo bidder·s and 
other interested person tc' unders·tand t~1e Financial cor1diti0r1 of 
the Countv and to deter·mir1e the marke·t value of the 1990 Bonds. 
including bLjt not limited t the preliminarv Official Statement 
described in Section 7 The Auditor shall ~·resent these items to 
~)ersons requesting then and to financial ins·tituti.ons t~1at are in 
the market for the 01.1rchase of the 1990 Bonds 

Prior to t~1e sale of the 1990 Bonds~ the AL1ditor shall cause to 
be pubJ.ished a notice of t~1e bond sale in the Lafayette JoL1rnal & 
Courier and the Lafayette Leader, two newsoapers published in 
Tippecanc•e County, Indiana, two time, at least or1e week apart. 
the first publication made at least fifteen (15) days befc·re the 
date of the sale and the second publication t be made at least 
tl~ree (3) days before the da·te of the sale, all. in accc·rdance 
1~it~1 IC 5-1-11 and IC 5-3-1. A noti·~e or 3Limma~y nc,tice c•f sale 
may also be PLlblished ir1 T~1e IndianAooJ.is Commercial or in The 
Bond Buyer in New York. New 'fork. T~10 t•ond sale notice shall 
state the time and place of the sale~ the character and amoLjnt of 
the 1990 Bonds~ the maximum rates of interest thereon. the terms 
and conditions upc•n which bids will be received and the sale 
made, that the information described above is on file wit~1 the 
AL1ditor and such advisable, and any summarv notice mav contain 
any information deemed so advisable. The notice shall provide, 
among other things, that bidders for the 1990 Bonds will be 
required to name the rate or rates of interest which the 1990 
Bonds are to bear. nc't exceeding t~1e maximum rate set forth ir1 
Ssc-tion 3(8)(2)~ and that such interest rate or rates shall be in 
ij1ultiples of one-eighth (1/81 or one-twentiet~1 (1/20) c•f one 
percent (1%) The rate bid on a matL1rity shall be eoual to c•r 
gr~eater than the rate bid on the immediately preceding matur·ity 
No cc·nditional bid or· bids for less than t~1e face value of t~1e 

bonds will be considered. The ooinion of Ice Miller Donadio & 
Ryan. bond counsel of Indianapolis, Indiana. approving the 
legality of the 1990 Bonds will be furnis~1ed to the PL!rc.hasers at 
the exoense of the County. 

The 1990 Bonds shall be awarded by the Auditor ·to the highest 
responsible bidder who has SL!bmitted its bid in accordance wit~r 

the terms of t~1is Ordinance and the notice of sale.. The hig~1est 

bidder will be t~1e one who offers t~re lowest net interest cost tc• 
t1-,e C•)Unty t be determined bv computing the total interest r1 all 
of the 1990 Bonds to their ma·tL1rities~ adding the discc•L1nt bid, 
'i. r ,::.:11--~1'·.,' and ded1_1cting t~1ere from t~1e or~mium bid. if any The:-
i""' i ~·,J ht t:: <• i''' "'.:· j ·'.":"ct .s n }·· and a 11 b .i •.::Ls, i .s 1··:<:' i--· '6' \:,<'·;- i'" 0,~ s .. ;:~- i"'"·· '6' (j , If an 
ar::c .. ,-:::::>ta!:,1.1.~'5' l:;1:i<J ·[.:?. nc•t r'e-•:>~3·f\/;:;..j <)t'1 th(':· ,,.J21t·S· of '2,al_";:., tl"'1,~:, ::~.131°0 ff1E1Y 
~,e sc1 ntinued from a dav to day t~1ereaft0r· 1~it~1·:•ut FL1rthe·r 
ad~&rtisement for a oeri·Jd of thirty (301 daYs, dL1ring tl-1at tim( 
n(-:-• !:· [tj 1,.,..ii-"1iJ~1c: 1::>1'~0\/:Ldb.<::;. a hi,J(·1er net int·:~i'-·;::;c;;.t ,-:::.o:;::.t· tc1 t1·"·:·-:S; C1-)Lli,....1t:\" 

than the best bid recei·;ed at the time of t~10 advertised sal0 
will be consid&red. 



j'.'.'.:'1--·:ir:>r tc• the deli\.1er··y c•f ti·"·1.s .19()0 2.()f"1<!3., t:i"·1e A1"1clit()r· shral L <:•!:::1t;.'J.ii"·1 

a legal 00inion addr~ess0d tc• t~1e Coun·ty as to the validity of t~1e 

1990 Bonds from Ice Miller Donadio & Ryarr of Indianapolis. 
Indiana~ bond cour1sel, and s~1all furnis~r such opinion and a 
custorr1ary reliance Letter to t~1e Purchasers, The cost of SLlC~1 

00tnior-1 shall be cor1sidered as part of t~1e costs incidental to 
thee proceedings and shall be paid out of p~ooeeds of the 1990 
Beinr.:J.s; 

Accrued interest reGeived 1_1pon deliver~- of the 1990 Bonds t the 
Purchasers shall be deposited in the Bond and Interest AcooL1nt 
and applied to the i.nterest due on the 1990 Bonds on Oecemt,er 1, 
1990. All remaining Proceeds of the 1990 Bor1ds s~1all be 
deposited in t~1e Constr1Jction Fund. 

SECTION 6. DELIVERY OF INSTRUMENTS. Th0 Co1.1ricil ~1ereby 

aL1t~1ori2ed and directs the Commissioners and the Auditor of t~10 

county, and each of them, for and c•n behalf of the county tc 1 

orepare, execute arid deliver any and all other instrumer1ts. 
letters~ certificates, agreements and documents as the executing 
official or Ice Miller Donadio & Ryan determines is necessar·y or 
aoprooriate to consummate the transactions contemplated by this 
Ordinance5 inclLlding the Purchase Agreement~ and suc~1 

determination s~1all be cc•ncl1Jsively evidenced b>' their executic1n 
The instrurr1ents, letters certificate. agreements and dc•cuments~ 
:including the 1990 Bonds necessary or appropriate to consL1mmatP 
tl1e transactions contemplated by this Ordinance s~1all. upon 
execution, as contemplated herein1 constitute the valid and 
bindir1g obligations or representations and warranties of the 
county, the full performance and satisfaction of which by th0 
county is hereby authorized and directed. 

SECTION 7. OFFICIAL STATEMENT" The distribution of the 
Preliminary Official Statement describing the 1990 Bonds in 
substantially the form presented to the meeting at which t~1is 

Ordinance is adopted is approved. The Commissioners are 
aL1thorized to deem the preliminary Official statement as a final 
Official Statement as of its date Pursuant tc• SEC Rule 15c2-12. 
The preparation and distribution of a final Official Statement 
with final information regarding the terms of the 1990 Bonds, t~re 

Project and the source of repayment of ir1fc•rmation regarding the 
terms of the 1990 Bonds, the Project and the source of repayment 
of t~1e 1990 Bc·nds inserted is hereby aL1t~1orized. T~re 

Commissioners are hereby authorized to execute the Official 
Statement. 

SECTION 8. EXECUTION OF THE 1990 BONDS. The Commissioners are 
hereby authorized to execute the 1990 Bonds with their manual or 
facsimile signatures and the Auditor is hereby authorized and 
directed to have the 1990 Bonds prepared, attest the 1990 Bc•nds 
with her manual or facsimile signature, and cause t~1e seal of ·t~1e 

County to be impressed or a facsimile thereof to be printed rjn 

the .1990 Bonds, all in the form and manner provided in t~1is 

C11"'cJ i 1~1c~r1c:e. lipon the consL1mmatton f the sale of the 1990 Bonds, 
the A1Jditor shall be authorized to deliver the Bonds to t~1e 

Treas1Jrer who shall receiv&d from the Purchases in the amount tc• 
be paid for the 1990 Bonds and deliver the 1990 2.or1ds tc, or at 
the direction of, the Purchasers. 

SECTION 9. CONSTRUCTION FUND. (A) Proceeds of the 1990 Bor1ds 
deoosited in the construction Fund shall be held bY the Treasur~! 

of t~1e county and may be invested only in Qualified Investments 
and at the direction of the County and its aut~1c•rized 
representative. The Treasurer shall administer and invest the 
monevs in the Constr1Jction Fun~ in Q1.1alified Investments in 
accordance with this Ordinance and the Act. The proceeds in the 
Construction Fund and investment earnings on amounts in t~1e 

Construction f1Jnd shall be expended only to pay tt)e Cc·sts of the 
Pro.Ject LlPOn oresentation c•f claims in accordance with Indiana 
law. 

- ~ -.~, 



,~ 

(\3 l I'-f) after-· oayment C•f all 
of this Section) there shall 

claims tendered L!nder the provision 
remain any funds in the ConstrLlGtion 

FL!nd, the Auditc'r shall direct the Treasurer to transfer all 
moneys then in the Construction Fund, the Auditor shall direct 
the Treasurer tc' transf0r all moneys in the construction Fund 
(except moneys reserved to pay any diso1~ted or unpaid ~laimsl a 
directed by the cc,mmissioner·s in accordance with IC 5-1-13 

SECTION 10. FLOW OF FUNDS 

(A) Revenue FLind. 

11 There is h&reby created a Revenue Fund within whic~1 is 
established a Bond and Interest Account~ a Debt Service Reserve 
Account and a General Accc1unt and a Lease Reserve FiJnd 

(2) The Revenue Fund and the Lease Reserve Fund shall be held bv 
the TrL1stee. EDIT RevenL!es at least equal to one-half of the 
EDIT Revenues for that calendar~ vear shall immediately upon 
receipt by the Cc·untv of its distribLJtive share of EDIT in the 
County's Economic Development Income Tax FL1nd in each May and 
November beginning November 1990, be paid to the Truste~ and set 
aside in the various accounts of t~1e Revenue f1~1nd and in the 
Rebate Fund in the priority set forth below. If, for any reasc•n, 
less than one-half of the ar1nual EDIT Rever1ues shall t·e deposited 
i.n the Revenue Fund on any distribution date, the shortfall s~1all 

be made LlP from the next payment of the County's distribL1tive 
share of EDIT. The Trust Estate shall be held in trL!st and 
ol&dge for the benefit of the Owners of the Bonds and s~1all t·e 
applied1 used and withdrawn onlv for the Purposes aut~1c•rized in 
this Section 10 

(3·) Moneys in the RevenL1e Ft.ind shall be invested only in 
QL1alified Investments. Interest earned shall t•e credited t t~1e 

account within t~1e Revenue Fund in which the interest was earned, 
except that amounts owned to the IJnited States of America under· 
Section 148(f) of the Code shall be deposited in the Rebate FL1nd 
and paid from such earnings. EDIT Revenues and, or suc~1 

investment earnings may also be deposited in the Rebate Fund and 
used to pay rebate to the United States of America under Section 
148(f) of the Code for amounts of such rebate attributable to t~1e 
Construction Fund. 

(BJ Bc,nd and Intere~t Account. Accrued interest received by the 
C0L1nty upon delivery of t~1e 1990 Bonds to the purct1ases shall be 
der•osited in the Bond and interest Accc•1Jnt Beg inn i i,.....1g or1 C•I"' 

before November 28, 1990, and on or before each May 28 ar1d 
No11ember 28- thereafter, t~ie county shall immediately upon 
receipt, deposit in the Bond and Interest Acco1_1n·t EDIT RevenLies 
in an amount which is equal to at least the s1Jm of the orincipal 
and interest payable on the Bonds (and lease payments for Parity 
Obligations which are leases) on the next payment date (including 
one-half of the annual Lease Pledge). No deposit need be made 
into the bond and Interest Account to the extent t~1at the amc•1_1nt 
contained therein is a least eaL1al to the aggregate amount of 
Debt Service to become d1~e and payable on all outstanding Bonds 
(and 10ase 0ayments for Parity Obligations which are leases) or1 
the next oayrr1er1t date (including one-half of the annual Lease 
Pledge) Except as provided in Sut•secti·~n (A)(3.l all mor1ey ir1 
the Bond and Interest AccoLint shall be L1sed and withdrawn sol~lY 
for the p1.1rpose of paying Debt Service on the Bonds1 and the 
r·avments dL1e on the Lease to the extent of t~1e Lease Pledge, as 
t~1eY shall become .jue and payable i.ir1cluding accrued interest on 
any Bonds purchased prior· to matL1rity) 

I. c) Debt Service Reserve Accc1L1nt. r1·-1E:': COLH~1t '/ ~i:-.i'H:'i J.. .l <1er:•( .<;:::, i.. t an 
amount eaual to t~1e Debt Service Reauirement from revenLies of the 
EDIT on hand into the Debt Service Reserve Account shall be Lised 
only to pa)· cL1rrent orincioal and interest (in t~10 1990 Bonds ·tc• 
t~10 ~xt2r1t t~·1at rnone·ys in t~1e Bond and Inter·est AccoL1r1t and the 
13,_sn~:,r"'i,;;1 l /\(:·cc::<LirYt: i::01r-· 1~· ·-:::.u-f f _i, r_:; i. :;:?:nt f r:;1r· t f· :c:,; PUi~'t::•r:::•.S·<'::- .. 



If mc•rir:::}':3 in tl"I•::'' OeL:!t ·::: .. z::··1~···./ic·:"? R>o:::~'· :_,1·'\/·5-- ,,\c~cc•unt :;:H"'(-" t:r·:,:"H'"1s.f,:::;-r·1-·:;'j t, .. _, 
the Bond end Int?r~0st AccoL1nt 1:: 1:• oay pr~inc:ipal snd interest c1r1 

the-' l(;~1 gr:::i Bcincls~, the- d·::·;.:.,l·..:·t :L•:1r·1 of the" balc3nc.e in th(" C1·::~L:1 t :?;.~·r·\/i.-:·1"'· 

f~'t;;S:'./?:~·"v"S· ,t\CC;Ol~!r)t :::::.hall be flldd0 1.10 fr·<:iCi'1 an/ iT11.::•n··:"/ ~~· ~i.n th<:?' i';,"~"IFSl''r::'.)_l 

Accc,unt and from the next availat,le EDIT Re\1eri.1es and 1:1ther· after· 
credits to t~1e Bond and Ir1terest Account a1~e rnade /\/" .. i'/ ir1<:::inc·>·s ::._n 
the Debt S~r\1ic2 Reserv~ Account in excess of t~1e Debt S~rvic0 
P0ser·ve Reo1.1irement will be immediately depc•sited in the bone! an•J 
Interest Acc·oL1nt t0 meet the requi.r0iner1ts of ~ec·t1,~n 10(8) fc·r 
the 1990 bonds, or transf0rred to tt1e General AccoL1r1t and a0plied 
as set Fortt1 ln Section lO(E) 

The Cc•L!ncil, L!POn the advice of its fir1ancial a(jvisor ~1ereb~· 

Finds that funding the Debt Service Reserve Accour1t is r0asonabl~· 
requir·ed and that tl-10 Debt Servic=e Reserve ReqlJi.rement is no 
1- :;3t'9.:::1-~, than nece.s'.'.:..ar·''/ tr_:) n1c1rl >:;,t: t1···1e :1. 990 Gond:3. Ti···p;;: C.c·unci l 
further finds that the Debt Service Reserve AccoL1nt is dir~ectlv 
related to the Prc•.Ject because t·t1e 1990 Bonds could not t·e iss1Jed 
to fund t~1e Project wit~·101~t the Debt Ser·vice Reserve Account 

the debt service reserv0 requirement if any, for any Parit~· 

C1!::,.l:L•Jatic>r1s,, shall !:.),'? set fort1~1 iii the •.::•r·d:i.nance auth•:,r~izing tr~,,':~' 

r:.::i;~r~· :;" t >' Ot1 l i g21t J or15: anc! sf-1a1 l !::;.,;:.,~ held in :::i .s•?'Pio".'<i·-·1.Jt e s-.l,1bac1:.:.01~11---:t 1) f 
the De·bt Service Reserve AccoL1nt. 

(D) On the j_ssued date of the 1990 Bonds. 
the CoL1nty shall deposit $1)000,000 from revenues 1)f the EDIT on 
hand into the l.ease Rsser·ve FL!nd Moneys deposite·j and 
maintained in the Lease Reserve Fund and allocated to ·the leas0 
shall never exceed $1,000,000 and shall be applied only to the 
L.r.:;a:-;:;;,(~~, F·ledge., The L,e23.se· 1~e::;erve F"und s1~1all cc>n,sti t:ute a rnc::ii''',_:;1JH1·1 

for safety and as protection against default in\the payment of 
rentals due under the Lease~ and the moneys in the Lease Reser~ve 
FL1nd shall be used to pay rentals due on the Lease to the extent 
that money in the Bond and Interest Account and orocerty taxes 
levied to pay rentals due on the Lease are insL1fficient for tha·t 
!::• L! 1~. \--::> () :;:;, (; " 

If rr1oneys in t~1e Lease Reserve fl.!nd ar·~ L1sed to oay r~r1t2ls ,jL!~ 

ur1•:Jr:.:;1~ th0 L_,_::·as.e .. , the der) l.·::t ic,n c,-f tf-"1,<::' !~:·alrf?lnc:e in tr·1e LH.,::;;as,'.s 
Reserve F~~nd shaJ.l be made up from ar1y moneys in the Gen0r··al 
/\c:::cr:::11.1nt arid f1~·-c:irn tlte n0xt a'.,.ie,,iJabl,7' El)11' l~:ev,_:,.~nL1r:::.'S anc! oti-1e:·~. ;:::1-f"t,":'f'' 

credits to the Bond and Interest Account and ·the Debt Service 
acooL1nts are rnade. Any moneys in t~1e Lease Reserve Fund in 
~xcess of $1,000~000 will be immediately deposited in the bond 
and Interest Ac·count to meet the requirement c,f Section 10(8) for· 
the Lease, or transferred to the Genera1 Account and applied as 
set forth n Section 10(D)" 

(E) 
( f3) ,, 

General Account:. 
(C) iSH'"1CI [:ci)) the 

After making t~1e deposits described in 
EDIT RevenL1es and an>· ir1vestment earnings 

rerr1aining in the Revenue FL1nd shalJ, be deposited in t~1e GeneraJ_ 
Ac:coL1nt and shall be available in the foJ.lowir1g order ·:·f 
priority 

(1) to pay D~b-t -~rvice or1 the t•c,nds and lease paymer·1t~ or1 ar1Y 
parity Oblj.gations whic~1 are leases; 

( '.C:' ·i t. c· f 1~1r1d c1r·' r~e:: 1 l en i s:.1·~1 t 1-1e' D·'::.'f,:1t: Set'~\,,, j_ ... :. s- R:e· S',·'::'i·~v,~ ,t.\c(::ot,int 

(3) to fL1nd or replenish the Lease Reser·ve Fund; 

(4) to pay ar·1y 0bligati0ns of 
Revenues which are subc·rdinate 

the count>· payat1 le from EDIT 
to the Bonds includir1g r)avm~r1ts 

1_1;·~1C!Cr"· the L1::.'a:~;e;::' 1.,1)h .i c:::i"'l ar»"::· z,ubr:1rc:!J_ n;;:~(t e tl·1e Lr,:a.s.e F' l C'3'd0•S'; 

(5) fc•r deposit to the Rebate fund to oay any retiet~ ~·b.li0ati·: 1 i"1 
c1 w0d on the 8or1ds under Sectfc,n 148(f J of t~r& Code; 

(6) to Pa>· additic·nal Costs c•f the Project~ 

( 7 ·i t:o r•::"'C!f0f..'-'nl c)r p1Jr·cflc1,:;;.c_. f?,r::.r-1•:J:,;, u::-:;,oi,....1 (:1 i r'•s,r::· ti <)n !':} / t 1-.. 1,0 

Commisbi0ners: and 

8) fc 1 r any otl,er p1_1rc·has~ permitt0d t,~ t~1e Ac·t 

,~ 



,t\.s s~:·t fr:::irth :Li'"·1 ( p:- ) 
EC1IT R:.c:.'"-1ent.1e:;:;;-, .3ha1 l !::>'".7 i1--1-···0\.1c,c::Jt11;l !::;J,:;d9i::"d -fr.:::i1-~· 

fc•rth ir1 this Section 10 

'·3r0c-t:t.i::.1n 1., th"~-

t h0 r>ur·po ·;; .. ·:::· s. t 

(Gl T~1e coL1nty represent and warrants that there are no orior· 
liens, encumbrances or· other restr·iGtic·n c•n tf·1e Cc•1.1nty's 
distribu·tive share of the E(onomi~ Develc•Prnent Ir:con1e tax 0'( 1:·eot 
for the Lease Pledge. or on the Co1JntY's ability to pl0d0P the 
EDIT RevenL1es to the Bonds 

SECTION 11. REBATE FUND There is hereby established and created 
a Fund designated as the ''Tiooecanoe Co1_1nty Economic De~elopmer1t 

Incc•me Tax Rev0r1ue bonds of the 1990 R0bate FLrnd'', If. in or·der 
to maintain the exclusion of interest on the 1990 Bonds frc'm 
gross incc,me for federal income tax 0urooses. the County is 
requit·ed to rebate portions of irrvestment earnings tc• the llnited 
St8t2s 0f Arnerica, the County shall compute or cause to be 
computed the amoLint required to be so rebated in accc·rdanc~ wit~1 

tl~e MemorandlJm n compliance deli\;ered upon issL1ance of the 1990 
Bonds The Trustee shall deposit sL1ch amount in ·the Rebate F1_1r1d 
From EDIT RevenL1es the General Account, the Construction Fund or 
investment earnings or1 the Revenue Fund The TrL!stee shall oay 
rebate amounts frc•m t~1e Rebate FL1nd in the amo1Jr1t and on the 
dates as advised by the County as required by Section 148 (f) C•f 
the Code and t~1e r~gL!lations Promulgated there1.1nder. Such 
payments shall be made b~· t~1e TrListee without an>· further 
authori2atior1 or direction than stated herein and in the 
Memorandum on Con1pliance. 

SECTION 12. ISSUANCE OF ADDITIONAL BONDS The (0L!nty reser\;e 
the right to authorize and issL1e Parity Obligations for the 
Purpose of raising money for additional costs t~1e Project, f0r 
further projects which can be financed with obligations payable 
from EDIT RevenL1es, or to refund the 1990 Bonds or Parit>· 
Obligations. If any Parity Ot·Jigations are issued pursuant to 
this Section 12, the term ''Bc·nds'' in this 8or1d Ordinance shall 
unless the context otherwise requires, be deemed to refer to the 
1990 Bonds and such Parity Obligations. The authorization and 
issuance of Parity Obligations s~1all be subject to the following 
conditions precedent: 

1:aJ All interest and principal payments with respect to the 1990 
Bonds and all Parity Obligations~ and lease payments on Parity 
Obligations which are J.eases (including the Lease Pledge), 
payabl~ from EDIT Revenues s~1all be current to date in accordance 
with their terms, with no payment in arrears~ 

(I::)) The 
J:)i·~·er::>~?;rec! 

County and the TrL1stee shall have receive 1j a certificate 
by a Certifi0r certifving the amoL1nt of the EDIT 

R0venL!0S receive·d in any twelv8 consec1Jtive caler1dar mont~1s c•1Jt 
of t~1e most recent eighteen calendar mc•nthsJ w~1ich amount shall 
be at least equal t one hundred twenty-five percent r125%) of the 
annual Debt Service requirements with respect to the outstanding 
Bonds and the proposed Parity Obligations for each year during 
the term of the outstanding Bonds. If, w~1en the Parity 
Obligations are issued, the body wit~1 final authority over sue~' 

matters shall have finally approved an increase in the rate at 
which EDIT, is imposed and the increase rate or rates s~1all be in 
~ffect, bL1t shall not have been in effect for the entire ti~elve 
month period descrit•ed above, t~1e Certifier ma)· adjust the amc•unt 
of EDIT R~venues Lised to determine the percentage described in 
t~1e preceding sentence to take into account the increased EDIT 
for the entire twelve mc•nt~1 period. If the coLtnty CoL1ncil s~1all 

have finally approved an increase in the EDIT Revenues pledged to 
t~1e Bonds under the bond Ordinance, t~1e Certifier may adjust t~1e 

amoLrnt of EDIT Revenue used above to take ir1to accc,unt the 
incr·eased EDIT Revenues oledged to t~1e Bonds. 

(cl Principal of and interest on any Parity Obligati0r1s for 
lease payments on any Parit)· Obligations which are leases) or 
jL1nior bonds shall bG payable semiannL1allv c•n JL1ne 1 and Dece1nt·er 
l .. 



The County shall maintain for each issue of Parity Ot·ligations 
(other than t~1e Lease Pledge a debt service reserve accc•L1nt, that 
is seoarate and segregated from the Debt Service Reserve Acc0Lint 
for the 1990 Bonds. SL1ch debt service reserve acco1.1nts shall be 
Funded in an amoL1nt calcL1lated using the same formula as t~ie Debt 
Service Reserve ReqL1irements for the 1990 Bonds, 

Tt~e council s~1all approve and confirm the findings and estimates 
set forth in the above-described certificate in any supplemental 
ordinance authorizing ti~e issuance of Parity Bonds. Except as 
provided in this Ordinance, the terms and conditions of any 
Parity Obligations shall be set forth in the Ordinance 
authorizing t~re issLiance of such Parity Obligations. 

For the purposes of this Ordinance, any capital lease obligati.c?n 
of the c:ounty oayat,le from EDIT Revenues shall be considered a 
Parity Obligatior1 only if the for~egoing tests in this Section are 
met. Lease paymer1ts relating to the capital costs of t~1e leased 
Project or facility shall be considered as Debt Service solely 
for the purpose of ap0lving t~1is test. 

SECTION 13. TAX COVENANTS .. !A) In order to preserve t~1e 

exclusion from gross income of interest on the 1990 Bonds under 
the code and as an inducement to the PLirchasers, the Countv 
represents) covenants and agrees that: 

(l) No person or entity, other than the coL1nty or another state 
or local governmental unit will use the proceeds of the 1990 
bonds or property financed by bond proceeds ot~1er than as a 
member of the general public. No person or entity~ other than 
the Cou11ty ·Or another state 01· local governmentEi.J unit~ \,,;i 11 c-,1,,.,,1(·1 

property financed by 1990 Bond Proceeds or will have actual or 
beneficial use of suc~i property pursuant to a lease, a management 
()t'· i n _ _c;ent i ve p8)1ment contract,. an ar·rangement sucl--1 as t ake-or~·pa}· 
or output contract or any other type of arrangement that 
differentiates that persons or entitv~s use c•f SLlch property from 
the use by the public at large. 

(2) None of the payment of the principal of or interest 0n the 
1990 bonds is (under t~1e terms of 1990 Bonds or any underlying 
arrangement), directly or indirectly, secured b>' an interest in 
property used or to be used for private business use or payment 
in respect of such property, or to be derived from payments 
(whether or not to the County) in respect of proper·ty or borrowed 
money used or to be used for private b1Jsiness use. 

(3) No 1990 Bond proceeds will be loaned to any entity or 
person. No 1990 Bond proceeds will be transferred, directly or 
indirectly, or deemed transferred to any person or entity other 
than another state or local governmental unit in any manner that 
would in substance constitute a loan of the 1990 Bond oroceeds,, 

(4) The County will not take any action or fail to take an·y 
action with respect to t~1e 1990 Bonds that would res1Jlt in the 
loss of the exclusion from gross income for federal tax puroc•ses 
of interest on the 1990 Bonds 1Jnder Section 103 of the Code. r1or 
will it act in any other mariner which would adversely affect stJC~1 

exclusion; and it will not make any investment or do any other 
act or· thing dLJring the period that the 1990 Bonds are 
outstanding which would cause any c•f the 1990 Bonds tc' be 
''arbitrage bonds'' within the meaning of Sectic1n 148 of the Code. 

(5) The CoLinty will comply with the rebate requirements of 
Section 148(f) of the Code t the extent reqL1ired by the Code 

(6) The 1990 Bc·nds are not private activity bonds as def inecl in 
S&ction 141 of the Code. 

(7) The 1990 Bonds ar~ not federally QL1arant0ed Linder Section 
149(b) of the code. 

-J­
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rai The covenants in this Section 13 are based sol.ely on current 
law in effect and in existence on the dat0 of issLtance of the 
1.990 Bonds. It shall no·t be an ~vent of defauJ.t L~nder this 
Ordinance if interest on any 1990 Bonds is not excludable from 
the gross income PLirsuant to any provision of the Code which is 
not in existence and in ~ffect on the issue date of such 1990 
Bonds. 

(9) All officers, members, emplovees and agents of t~1e county 
are authorized and directed to provide certifications of facts 
ar1d estimates that are material to the reasonable expectations of 
the County as of t~1e date t~1e 1990 Bonds are issued, and to ~nt0r 
into cover1ants evidencing the County's commitments made in this 
Ordinance Ir1 particLilar. all or any officers of the county arid 
the county are authorized to certif>' and enter into covenants for 
tl~e county regarding the facts and cir·cumstances and reasonable 
6XPectations of the County on the date the 1990 Bonds are issued 
and t~1e con1mitments made b}· t~1e County regarding the amoL1nt and 
use of t~ie proceeds of the 1990 Bonds 

(BJ Notwit~1standing any other provision of l:~1is Ordina11ce. t~1e 
covenar1ts and aLithorizations contair1ed in this Ordinance (''Tax 
Sections'') whic~1 are designed to Preserve the exclusion of 
interest on the 1990 Bonds from gross incc•me for federal tax 
ourpc.ses (''Tax Exemption'')- need not be complied with if the 
CoL1t1ty receives an opinion of nationally recognized bond counsel 
satisfactory to the Trustee that any Tax Section is unnecessarv 
to preserve the Tax Exemption. 

lCl AnY Parity Obligations will be sLibject to the tax covenants 
set forth in the ordinance authorizing the i of such 
Parity Obligatic•ns. 

SECTION 14. CONTRACTUAL NATURE OF THIS ORDINANCE AND COMPLIANCE 
WITH CONSTITUTIONAL DEBT LIMITATION. (e) The provisions of this 
Ordinance shall constitute a contract by and between the CoLinty 
and the Owners of the Bonds. After the issuance of the bonds, 
this Ordinance or the definition of, the manner of collecting and 
distributing~ or pledge of EDIT Revenues or the lien created by 
this Ordinance, shell not be repealed or emended [except es 
specifically provided in Sections 16 & 17), or impaired in any 
respect which will materially adversely affect the rights of 
Owners of the Bonds, nor shall the County adopt any lawp 
resolution, order or ordinance which in any way materially 
adversely affects t~1e rights of such Owners so long as any of the 
bonds or the interest t~1ere on remains unpaid. 

fb) The County will take no action (incJ.uding action as a member 
C•f the Tippecanoe County Income Tax Council) to rescind the 
Economic Develooment Income Tax or to redL1ce the Economic 
Development Income Tax rate below a rate that would produce EDIT 
Revenues of at least on and twenty-five hundredths (1.25) times 
the highest annual debt service on t~1e bonds (lease rentals on 
Parity Obligations which are l~ases) to their final maturit>· 
t,ased upon a study by a qualified public accountant or financial 
advisor. The County will take no actior1 as a member of the 
Tippecanoe County Income Tax Council t~1at would result in the 
county having a smaller distributive share than the share tc• 
whict~ it was entitled when it pledged the Economic Development 
Income Tax. 

(cl The total indebtedness of the county including the amc•unt of 
t~1e 1990 Bonds, assLtrning all such indebtedr1ess constitutes debt 
tn the constitutional sense under the Indiana Con~titution, is 
$12,470,000 arid does not exceed any constitutional or statutory 
limitations of indebtedness. The net assessed valuation of 
taxable property in the County~ as shown b~ the last complete and 
final assessment for state and Gounty taxes~ is $915,331,725. 



SECTION 15. DEFEASANCE OF BONDS. ( i~ ) If the Bonds or· a portion 
thereof shall have become due and payable in accordance with 
their terms, and the whole amount of the Debt Service so dL1e and 
payable ucon all of the Bonds or a portion tt~ereof t~1en 

oLitstanding shall be paid or (i) sL1fficier1t moneys, or (ii) 
direct obliga·tions of the United States of America, the orincioal 
of and the interest on which when due will provide sufficient 
moneys for sLich purpose, or (iii) obligations of any state of the 
United States of America or any political subdivision thereof~ 
the full payment of Principal of, and interest on which (a) are 
for by an irrevocable deposit of the securities described in 
clause (ii) and are rated ''AAA'' by Standard & Poor's corporation 
or ''Aaa'' by Moody's Investors Service, and are not subject to 
call or redemption by the iss1Jer t~1ereof prior to maturity or~ for·· 
whic~1 irrevocable instructions to redeem have been given, s~1all 

be held in trust for such purpose, and provision shall also have 
been made for paying all fees and expenses in cor1nection with the 
redemption, then and in that case the Bonds or such portion 
thereof issued hereunder shall no longer be deemed outstanding or 
an indebtedness of the county, 

(B) no such deposit shall be deemed a payment of such Bonds 
unless the Trustee shall have received a verification frorn an 
independent nationally recognized certified pL1blic accountant or 
firm of independent natic•nally recognized certified public 
accountants appointed by the Auditor and acceptable to the 
Trustee verifying the sufficier1cv of the deoosit t0 pay the 
principal of an interest on the Bonds to the due date. 

(C) Amounts paid by the Bond Insurer under the bond Insurance 
Policy shall not be deemed paid and shall conti~ue to be due and 
owing until paid by the County in accordance wi~h this Ordinance. 

SECTION 16. AMENDING SUPPLEMENTAL ORDINANCES .. The Cou11ci l rr1aY 
without the consent of, or notice to, any of the Owners of the 
bonds adopt a supplemental ordinance for one or more or t~1e 

following purposes: 

(a) To cure any ambig1Jity or formal defect or omission in this 
Ordinance; 

(b) To grant to or confer upon the Owners of the Bonds ar1y 
additional benefits, rig~1ts, remedies~ power·s or authorities that 
mav lawfully be granted to or conferred upon the Owners of the 
Bonds; 

(c) To modify, amend or supplement this Ordinance to permit the 
qualification of the Bonds for sale under the securities laws of 
the United States of America or of any of the states of the 
JJnited States of America or the qualification c•f this Ordinance 
under the Trust IndentLJre Act of 1939 or any similar federal 
stature hereafter in effect if such modification) amendment or 
supplement will not have a material adverse effect on the Owners 
of the Bonds; 

(d) To provide for the refunding or advance refunding of all or· 
a portion of the bonds: 

(e) To provide for the issuance of Parity Obligations by t~1e 
County; 

(f) Any other purpose which in the .Judgement of the TrL!stee does 
not adversely affect the interest of the Owners •)f the Bor1ds in 
any material way; and 

(g) To amend the Ordinance to permit the County to comply wit~1 
any future to the county to comply with any future federal tax 
law or an>· covenants contained in any supplemental ordir1ance with 
respect to compliance with future federal tax law. 



SECTION 17. CONSENT TO SUPPLEMENTAL ORDINANCES Tr"1,::' Ot,.,)1-1ers c;f 
not less than fifty-one percent (51%) in aggregate orincioal 
amount of the Bonds then 0L1tstanding who are, in the sole 
judgment of the Trustee, affected shall have the right from time 
to time, anything contained in the Ordir1ance to the contrary 
notwithstanding. to consent to and approve the adoption by the 
Council of such SL1PPlernental ordinances as shall be deemed 
necessary and desirable by the Council for the puroose of 
modifving, altering~ amending, adding to or rescinding in any 
p~31·t i cul ar 1 >') 
1 (, .. ~ r~•r'"'ov' i ded 
;:;.ha 11 per-·rn it" 
of the Ot.)ner::::. 
the -fc)l lotN:ing ~; 

any of t~1e terms or provisions covered bv Section 
however, that nothing in this Section contained 
or be construed as permitting. without the consent 
of all the then outstanding Bonds affected, any of 

(aJ an extension of t~1e maturity or mandatory 
sinking fund redemption schedule of the principal of and interest 
on any bonds payable from EDIT Revenues, (bJ a reduction in the 
principal amount of any Bond or change in the rate of Revenues~ 
(b) a red1Jction ir1 t~1e principal amount of any Bond or change in 
the rate of interest, (c) a privilege or priority of any Bond or 
Sands over any other Bond or Bonds, (d) a reduction in the 
aggregate princioal amount of the Bond reoL1ired for consent to 
such supplemental ordinance, (eJ the creation of any lien 
securing any Bonds other than a lien ratably secL1ring all of the 
Bonds at any time outstanding hereunder, (f) a reduction in the 
Debt Service Reserve Requirement, or (g) a change in the method 
of accrual of interest on any Bonds. 

If at any time the council desired to adopt a supplemental 
ordinance for any of the ourooses set forth in this Section, the 
Council s~1all cause notice of the proposed adoption of such 
supplemental ordinance to be mailed by registered or certified 
mail to each Owner of a Bond at the address sho~n on the 
registration books maintained by the Registrar Such notice 
shall briefly set forth the nature of the proposed supplemental 
ordinance and shall state that copies thereof are on file st its 
office for inspection by all Owners of Bondsw If, within 60 days 
or sL1ch longer period as shall be prescribed by t~1e County, 
following the mailing of such notice, the Owners of not less than 
fifty-one percent (51%) in aggregate principal amount of the 
Bonds outstanding at the time of the execution of any such 
supplemental ordinance, no Owner of any Bond shall have any right 
to object to any of the terms and provisions contained therein~ 
or the operation thereof, or in any manner to question the 
propriety of the adoption thereofs or to enjoin or restrain the 
County from adopting the same or from taking any action pursuant 
to t~ie provisions thereof. Upon the adopti·)n of any such 
supplemental ordinance as is permitted and provided by this 
Section, this Ordinance shall be and be deemed to be modified and 
amended in accordar1ce therewith. 

Any consent, requested, direction, approval. objection or other 
instrument required by this Ordinance to be signed and executed 
by the Owners of the Bonds may be in any number of concurrent 
writings of similar tenor and may be signed or executed by such 
Owners of the Bonds in oerson or by agent appointed in writing. 
Proof of the execution of any such consent, request, direction 
aporoval, objection or other instrument or of the writing 
aopointing any such agent and of the ownership of the Bonds. if 
made in the following manner, shall be sL1fficient for any c·f the 
purposes c•f this Ordinance, and shall be conclL1sive in favor of 
the County with regard to any action taken by it or them under 
such request of other ir1strument namely: 

(a) The fact and date of the execution by any person of any such 
writing may be proved (i) by the certificate of any officer in 
any .Jurisdiction who by law has power to take acknowledgments 
wit~1in such Jurisdiction that the person signing such writing 
acknowledged before him the execution thereof, or (ii) by an 
affidavit of any witness to s1Jch execution. 

(b) The fact of ownershio of Bonds and t~1e amounts! numbers and 
other identification of Bonds, and the date of holding the sam~ 
shall be proved by the registration books maintained by the 
Registrar. 



SECTION 18. EVENTS OF DEFAULT. (A) If any of the following 
events occurs, it is hereby defined as and declared to be and to 
constitute an ''Ever1t of Default'' by the County: 

(11 Default in the due and punctual payment of any interest c•r1 
any Bond; or 

r21 Default in t~1e dLle and PL!nctual pavment of the principal of 
any Bond at its stated matL1ritY or at the date required for 
mandatory redemption. 

(BJ (1) The coL1nty shall notify the Trustee of the occurrence 
of any Event of Default as soon as it has knowledge of such 
occurrence. The Trustee shall notify the Owners of all Bonds 
then outstanding of such Event of Default by registered or 
certified mail, and will have the following rights and re1nedies: 

(a) The Trustee may pursue any availat•le remedy at law or in 
equity or by statL1re to enforce the payment of the principal of 
and interest on the Bonds ther1 outstanding. 

(b) Llpon the filing of a suit or other commencement of judicial 
oroceeding to enforce any rights of the Trustee and of the Owne·rs 
under this Ordinance, the Trustee will be entitled, as a matter 
of right, and to the extent permitted by law. to the appointed of 
a receiver or receivers of the Trust Estate and the revenues. 
issues earnings, income, products and ~,rofits thereof, pending 
SL!Ch proceedings, with such powers as the court making such 
appointments shall confer. 

(c) If the Trustee certified that there are sufficient moneys on 
depo.si t in the funds and ciccount.s u11de1· this Or.;:Jinanc-:e t pay Debt 
Service on all the outstanding Bonds, the Trust~e may declare the 
principal of and accrued interest on all Bonds t be due and 
payable immediately in accordance with this Ordinance. 

(d) The Trustee may use any money in the Construction Fund or 
the Revenue Fund to pay Debt Service if there is an Event of 
Default as to the 1990 Bor1ds. 

(2) No right or remedy by the terms of this Ordinance conferred 
upon or reserved to the Trustee or to the Owner·s is intended to 
be exclusive of any other right or remedy, but each and every 
such right or remedy shall be cumulative and shall be in 
addition to any other right or remed)' given to the Trustee or to 
the Owners hereunder or now or hereafter existing at law or in 
equity or by stature. The assertion or employment of any ri0~1t 

or remedy shall not prevent the concurrent or subsequent 
assertion or employment of any other right or remedy. 

(3) No delay or omission to exercise any right 
accruing upon any Event of Default shall impair 

or remedy 
any such right 01'' 

remedy shall be construed to be a waiver of any such Event of 
Default C•r acquiescence there in, and every such right or r0me~v 
may be exercised from time to time and as often as may be deemed 
expedient. 

(4) No waiver of ar1Y Event of DefaL1lt whether by the Trustee or 
by the Owners~ shall extenc! to ~ shall affect any subsequent 
Event of Default, or shall impair any rights or remedies 
consequent thereon. 

(C) Anything in this Ordinance to the contrary notwithstanding. 
the Owners of a majority ir1 aggregate orincipal amount of Bonds 
then outstanding shall hav0 the rig~1t, at an>· time during tl-1e 
continuance of an Event of Default by an instrument or 
instruments in writing executed and delivered to the Tt~L1ste~ t0 
direct t~1e time, method and place of conducting all proceedings t 
be taken in connection wit~1 the enforcement c•f the terms and 
conditions of this Ordir1ance, or for the appoir1tment of a 
receiver of any other proceedings hereunder; provided that such 
direction shall not be ot~ierwis~ t~ian in accordance with the 
cir-·()\/i,'.;;,ic:::.ns c·f tr-·10· l,;:~t~J 



. ~.; 

( D) ( 11 All moneys received purs1Jant to any right or remedy 
given or action taken upon occurrence of an Event of DefaLtlt 
under this Ordinance shall. after PBYnient of t~1e costs arrd 
expenses of the Proceedings resulting in the collection of sL1ch 
monevs and of the expenses~ liat·ilities and advances incurred or 
made ~1ereunder. be deposited in t~1e Revenue Fund and all such 
moneys shall be applied to the Bonds as follows~ 

FIRST1 to the oayment to the oersor1s entitled thereto of alJ. 
installment of the interest on any past due prir1cipal of any Bond 
at the rate borne by such Bond. in ·the order of the maturity of 
the installments of such interest and if the amount available 
shall not be sufficient to pa~· in full any particular 
installment, then to such payment ratablY, according to the 
amc•unts due on such installments, to the persons entitled thereto 
withc•ut any discrimination or Privilege; 

SECONDi to the payment to the persons entitled 
L1npaid principal of any of the bond shall ~1ave 

maturity, in the order of their due date. and. 

thereto of the 
become due at 
if the amounts 

available shall not be sufficient to pay ir1 full t~1e principal of 
Bonds due on ay particular date, together with such interest, 
then to such payment shall be made ratably according to the 
amount of principal and interest due on such date to the persons 
entitled thereto without any discrimination or privilege. 

(2) Whenever moneys are to be applied oursuant to the provision 
of this subsection. such moneys shall be apolied at sL!Ch times, 
arid from time to time, as the Trustee shall determine, having dL1e 
regard fort the amount of such moneys available for application 
and the likelihood of additional moneys becoming available for 
such application in the future. 
such fL1nds, it shall fix the date 

Whenever the TrL1stee shall apply 
upon which such aoplication is 

to be made and tJpon such date interest on the amounts of 
orincipal to b0 paid on such dates shall ~ease to accrue T~1e 

Trustee shall establish a special record date for such paymer1ts 
and shall mail! at least 15 days prior to such special record 
date, such notice as it may deem appropriate of the deposit with 
it of any such moneys and of the fixing of any such date. The 
Trustee shall not be required to make payment of principal to the 
owner of any Bond until such Bond shall be presented to the 
Trustee for appropriate endorsement or for cancellation if fully 
paid 

(3) Whenever all principal of and interest on all Bonds have 
been paid under the provisions of this selection and all exoenses 
and charges of the Trustee have been paid, any balance remaining 
in t~1e Revenue FL1nd shall be paid as Provided in Section 10 (D), 

(E) all rights of action (including the right to file proof of 
claims) under this Ordinance or under any of the bonds may be 
enforced by the Trustee withc•ut the possession of any of the 
Bonds or the oroduction thereof in any trial or ot~1er proceeding 
related thereto any such suit of oroceeding instituted by the 
rr~ustee shall be brought in its name as Trustee withc•ut the 
necessity of joining as plaintiffs or defendants any Owners of 
the Bonds, and any recovery of judgment shall be for the equal 
and ratable benefit of the Owners of all the outstanding Bonds. 

(F) No Own0r c•f any Bond shall ~1ave any right to instit1.1te ar1Y 
~~,Li it action c)r proceeding at law or in eouitv for the 
enforcement of this Ordinance of f1Jr t~1e execution of any trust 
hereof or for the appointment of a recei~er or any other remed·v 
hi!:1~·e·t1r1cfer'" 

(G) If the rr~ustee or any Owner of any bond shall have proceeded 
to enforce any right under this Ordinance t·Y the appointment of a 
receiver or otherwise, and s1Jch proceedings s~1all have been 
1jiscontinued or abandc•ned for any reason~ or shall have been 
determined adversely, ther1 and in every such case t~10 Co1Jntv. tt10 
Trustee and the Owners shall t•e restored to their former 
rositions and rig~1ts here1Jnder, respectively, and 1~ith ~egar·c! ti:• 
t )""ii'.~ 1::, r·' c:;r::. er"" t >' s 1 . ..1 b j ,_c; c t ti::::< t 1·"1,:~- r::-i 1,- c1:i n e; t)C: i-5.' .. 2H"1(:1 a 11 r'· i 9 ht_;;;. r·'"'::-1T1ed is~ '.7;, 

and powers of the TrL1st0e and the Dwner·s 0f Bonds shalt cc1r1tir1ue 
a 3 i f n () '?._,I~ 1 c [ .. '·1 1::; I'" 0 1:' ,_:;;: ;,;_~ r::1 :i 1-~·1 9 ,s, 1·"·1 <3 ,-j LJ c-:;'- ,5· n t. Ci k d' n " 



(Hl the Trustee s~1all not waive !'x) an>· Event of Oefal.llt in t~1~ 

oavment of t~1e orincipaJ. of an>· 0L1tstanding Bond at the .jat2 0f 
mc3tL1r-··:i~ ty s.pe.·c:ified her"'•~:ir'r or- ') any Event of Default in the 
oayment w~1en dL10 of the intet"'est ,~n any OLJtstanding Bond Linless 
!)rior~ t(• such waiver all arrears of interest or ell arrear··s of 
payrr12nt ,Jf princ=ipaJ. when dL1e, as the c·ase may be~ with ir1ter·est 
on overdue orinc·ipal at the r-ate b•Jrne by suc~1 B•Jnd, and all 
?xpenses of t~1e TrL!stee in connection l~ith such Event of DefaL1lt 
s~1all have t,een paid or provided for. In case of ariv s1_1c~1 

waiv0r, or if any proceeding taken by the TrL1stee on accc•L1nt 0f 
any s1.1ch Event of Default shall have tieen discontir1ued c•r 
abandoned or determined adversel>' ther1 and in every SL!C=i·1 •)ase 
the Co1Jntv, the TrL1stee and the Owners shall be restc•red to t~1~i 

fo1-mer PC•sitions and rig~1ts hereL1nder. respectively, t•u no such 
waiver s1~1all extend t 1~ any sut·sequent or other Event C•f D~faL!lt 

or impair any rights consequent t~1ereon. 

SECTION 19" THE TRUSTEE AND THE REGISTRAR AND PAYING AGENT. 
(A) The Tr1Jstee and the Registrar and the Paving Agent ~1er~t·Y 
resoectively accepted the trusts and duties imposed 1Jpon them bv 
this Ordinance,, and agree to perform s1Jch trusts and duties wit.~·1 

t~ie same degree of care and skill in their exercise, as Prudent 
oeople would exercise or LjSe Linder t~1e circL1mstances in the 
conduct of their own affairs, but only LJpon and subject to t~1e 

following express ternis and conditic,ns: 

(1) T~1e Trustee and the Registrar and Paying Agent may execute 
any of tl1e trust or powers hereof and perform anv of its duties 
by or through attc,rneYs, ager1ts, receivers or employees bL1t shall 
be answerable for the conduct of the same ir1 accordance with t~re 

standard specified above, and shall be entitled to advice of 
counsel concerning all matters of trusts hereof and the dLities 
hereunder. and may in all cases pay such le comoensation 
to all such attorneys~ agents, receivers and employees as may 
reasonable be employed in connection with t~1e trusts hereof. T~1e 

Trustee and the Registrar and Paying Agent shall not be 
resoc•nsible for any loss or damage resulting from any of t~1eir· 

respec·ti\;e acti•Jn or non-action in good faith in reliance L!r•c1 r·1 
sL1c~1 opinion or·· advice,. 

I~ '2) r1~1C-· ri-~1_,./.S tee 8t"1C! t1·~1E· Rc·9i :::= t rar arid F'E1Y i n;J ,t;9ent ~;,l"'1C7.';J, l r1 1,:.. ::,,-" 

r;f;;:.~:,r::1 c1 nsit'Jl,;;;, ·fc•r any rec;:ital l·1e1""e.ir1 or in the L1.-:nd:0. =':-'XCC;-pt; that 
the Registrar· arid Paying ager1t shall be responsibl0 for t~·1 

Certificate of Authentication reo1Jired by this Ordinance, or for 
t~1e validity of the execution by the Council of this Ordinar1c0 
or of any supplements hereto or instrument of further assuranc·6. 
or for the sufficiency of the security for the Bonds iss1Jed 
hereunder of intended to be secured heret•y 

(3) The Trustee and the Registrar and Paying Agent shall not t,e 
accountable for the use of any Bond aL1thenticated or delivered 
hE::reuncier The Trustee or the Registrar and Paying Agent may 
become t~1e Owner of any Bond secL1red hereb)' with the same rigl~ts 

which it would have if not the Trustee or t~1e Registrar and 
Paying Agent, respectively and ar1y bond owned by the Trustee or 
the Registrar and Payirig AgentJ respecti\;ely and an>· Bond owned 
by the Trustee Or' the Registrar and Paying Agent shall be deemed 
0Litstandir1g unless cancall0d pursuant to t~ie provisions herec,f ,, 

(4) The TrL1stee and the Registrar and Paying Agent shall be 
prote•:ted in acting upon an>· notic~, request~ consent. 
c·ertificate, order, affidavit, letter, t~l~gram or other· paper~ 0r· 
docLtment reasonably believed tc· be gen1Jine and correct and ~1av0 

been signed or sent by document reasonably believed to be to t·~ 

genuine and correct and to have been signed or sent by t~1e prc1p~r 

persons or person. The Trustee and the Registrar and paying 
Agent PLtrsuant to the Ordinance Ltpon the req1Jest or consent of 
any person who at the time of making suc·h request or giving sLic~·1 

consent is the Owner of any of the bonds, shall t•e concJ.usive and 
binding 1.1pon all future Owners of t~1e Bonds and upon Owners of 
any Bonds issued in exchange therefor or tn place thereof. 

• 



(5) As to t~1e Existence or nonexist0nce c·f ar1Y fact or as to t~1e 
sufficier1cy of validit>· of ar1y instrL1ment, paper or proceeding. 
t~ie Trustee shall be entitled in good fait~1 to rely Licon a 
certificate signed t,>. an AL1thori2ed Representative as sufficient 
evidence of the facts therein contained and prior to the 
occurrer1ce of an Event 0f Default of whic~1 t~1e Trustee has be~om~ 
aware shall also t 1 e a liberty to accept a similar certificate to 
the effect tt~at any particular dealing, trar1sactions or action is 
necessary or expedient by may at its discretior1 secL1re such 
fLirt~1er evidence deemed necessary or advisable, but shall in no 
case be boL1nd to secure the same. The TrL1stee and the Registrar 
and Paying Agent may accept a cer·tif icate of an Authorized 
Representative t the effect that a resolution or ordinance in t~1e 

form therein set forth has been adopted by the Council as 
conclusive evidence that SLICh resolution or· ordir1ance has been 
dL1ly adopted and is in full force and effect. 

(6) The permissive right of the Trustee or the Registrar and 
Paving Agent to do things enumerated in this Ordinance shall not 
be construed as a duty and neither shall be answerable for other 
than their respective negligence or willful default. 

(7) At any arrd all reasonable times the Trustee or· the Registrar 
and Paying Agent and its duly aLJthorized agents c:;t t or-,n"3'Y s ~ 

experts, engineers, acco1Jntants and represer1tatives shall have 
ti~~ right to inspect any and all of the Soc,ks, payment of the 
t•onds, and to ·take such memoranda from arid in regard thereto as 
may be desired 

( 2) i Th<s Trustee 
r''.:'C1L1ir·e(J to give 

ar1d the Registrar and 
any bond or surety in 

Paying Agent shall not be 
respect of the execution 

of such trusts and powers or otherwise ir1 of the 
oremises. 

(9) Notwithstanding anything elsewhere in this Ordinance" the 
Trustee or the Registrar and Paying Agent shall have t~1e right~ 

but shall not be required to demand, in respect of the 
authentication of any bonds, the wit~1drawal of any cash, or any 
action whatsoever within the purview of this OrdinanceJ any 
showings, certificates, opinions, appraisal or other information. 
or corporate action or evidence thereof, in addition to that by 
the terms hereof required as a condition of such action, deemed 
desirable by the Trustee or the Registrar and Paying Agent for 
the puroose of establishing the right of the county to the 
aL1thentication of the Bonds, the withdrawal of any cash or the 
taking c1 f an>· other action by the Trustee of the Registrar and 
Paving Agent. 

i:: 1 iJ) Before taking the action referred to in Section 13(6) c,r 
(F). t~1e Trustee may r·equire that a satisfactory indemnity bond 
be furnished for t~1e reimbL1rsement of all exper1ses to which it ma 
be put and to protect it against all liability, exGeot liability 
which is adjudicated to have resulted from its negligence or 
willful de·fault, t·Y reason of any action so taken 

(11) All mc·neys received by the Trust 0r the paying Agent shall. 
until 1Jsed~ applied or invested as herein provided, be held in 
trust for the purposes for which they were r·eceived bL1t need not 
be segr·egated frc•m other funds except to the extent reoL1ired by 
law. The Trustee and the Paving Agent shall not be under any 
liability fc•r interest on any moneys received hereunder except 
sL1ch as may be agreed upon. 

( 1.2) Ti--·1e 
de-'.?'iT1ed tr) 

TrLtstef,· ·for 
be; Q(,,,1ar·e of 

all purposes of this Ordinance shall be 
any Even of Default in the payment of 

pr·incipal of or interest on the Bonds. 

( 1.3 i The Trustee and t~1e Registrar arid Paying agent rr1ay t·e t~1e 

same insti·tu·tion. 



(8') T~1e 

entitled 
Tr·ustee arid the Registrar and PaYir10 A0e11t s~1all t,~ 
to payrnent and r~eimb1.1rsement fo1~ r·~asc,nabl~ fees for 

their BerviGes rendered hereL1nder· and all advar1ces. co1~nsel fees 
and other exoenses reasonably and necessaril~· made or inc1~rr~·:! by 
t~1e Trustee and t~1e RGgistrar and Paying Ager1t in cor1nectic•n with 
sL1ch s0r·vices, but solely from moneys available t~1erefor Ui""ld0,,r-
t~1~ Ordinance or, to t~10 extent permitted by law, PLirsuant to 
Section 10. l_lpon any Event •)f Default. but c•nly L1pon an Event of 
Default, t~1e Trustee shall have a first Lien with right of 
payment prior to oavment on account of principal or~ interest 0n 
any Bond upon the Tri.1st Estate for the foregoing feess c~1ar0es 
arid expenses incurred by it, 

(CJ In ar1y j1Jdicial pr~oceedir1g t which t~1e CoL1r1ty is party arid 
whic~1 in the 0pir1ion of t~1e TrL1stee and its COLlnsel and a 
substantial bearing on the interests of the Owners of t~1e Bonds, 
the Trustee may intervene on behalf of the Owners 

(D) Ar1y corporation of associatior1 ir1to which the Trust~·e or the 
Registrar and Paying Agent may be cor1certed or merged, or with 
which it may be consolidated, or to w~1ich it may sell or trans·fer 
to which its trust bL1siness and assets as a w~10J.e or 
SL1bstantially as a w~1ole or an~· corporation or association 
resulting frorn any such c1: 1 1~version; sale, rr1er0er. consc•lida·tf(n 
or transfer to which it is a party (''Reorganization'') 
s~1all be and become successor Trus·tee or the Registrar ar:d P~l/ii1g 
/\',Ji'.S'r1t 
SLJ>:.;h,. 
tit J.,~ 

hereL1nder, respectively, if legally qualified to serve 
The sLtccessor Trustee shall be veste1j with all of the 

to the Tr1Jst Estate and all the trusts, powers, 

as. 

discretions, immunities, privileges and all other matters as was 
its predecessor, without the execution of filing of any 
ir1strument or any further act, deed or conveyanc~ on the part c·f 
any of the parties hereto~ anything herein to the contrary 
notwithstanding; Provided that within thirty (30) days of the 
effective date of such Reorganization, the commissioners, the 
CoL1ncil or the Auditor may object to such corporation or 
association becoming the successor Trustee or the successor 
Registrar and Paying Agent by filing written notice of such 
objection wit~, the Trustee or the Registrar and Paying Ag2nt as 
appropriate, and by mailing suc~1 notice tc• the C1wners 1~here1.1p~n ~ 
SL1ccessc1r or temporary Trustee or Registrar and Paying Agent 
shall b& ap~·ointed in accordance with subsection (G) 

(E) The Trustee and any successor Trustee or the Registrar and 
paying Agent or any successor Registrar and Paying Agent may a·t 
any time resign from the trust ~1ereby created by giving 30 days 
written notice by registered or certified mail to the Audit0r 
the Corr1missi0r1ers and the Owners of the Bonds, and such 
resignation shall take effect upon the appointment of a succes~or 
TrL1stee or· a successor Registrar and Paving Agent, respective!)· 
in accordance wi·th SLlbs~ction (G) arid acceptance of suc-h 
appointment by the SL1ccessc•r Trustee or a SLICc~ssor Registrar· cind 
Paying Agent. resoectivelv. If the commissioners fail to aooc,in~ 
a successor TrL1stee or a SLICcessor Registrar and Paying Agent~ 
resoectivelv within 60 days o·f rec~ipt c•f notice of the 
TrL1stee's or Regist1~ar and Payir1g A~1~nt"s resignation .. th& 
T1--u.s::. tee O(' F: 1e:og i st: r·c1r'- :::1nc! P'a>·· i. n>:J ~19C"nt ,, '"''.'2-(>•':"-- ·:-ti, 'E- .l y ~, ma\' :::ie:·t :L. ti .-__:-:1--1 
a COUi'~. t r.::d~ i_::"()mpe:"\: ~:,nt ju:·' i. :c;.;d i : ti ,:_-,1·"1 !:: Cr l.".'J(")C·r~-, j~ nt a '.::.U( c·-s- s, 3•.::•r~- Ti'''U ';:-,t •'3"".· 

<>(· .:::: sl.1cce.s:. :::.or--· R:e· gist ~"ar an.-:J F'e y t n9 1\g0,nt r !':,:;-· '_:;;. j:) ,:.,~ 1·:~ t· J \J <S l > 



(F) The Trust~e or r~·gistrar an•J Pavir1g a0er1t ma)· be r2mo11ed at 
any 1:ime with or wit~1·~L1t ca1.jse by an instrL1ment 0r· c·onc1.1rr~ent 

instrL1ments in wr·iting delivered t the Tr1_!sts0 0r Registrar arid 
Paying Agent, respec:tively~ and to the A1Jditc,r and the 
C<·mrnissioners and signed by the Owners of a n1a.5c•ritv c1 f t~re 

aggregate princioal amc11Jnt 0f the c1 utstandin0 Bc·nds on their 
attorneys-in-fact d1JlY authorized. f\Jc,t i C•'.':' ci·f 
Truste0 c•r Registrar and Paying shall t'e gfver1 

t~1e r0moval of t~:e 

ir1 t~ie same manner 
as pr•Jvided in sL1bsection (E) with respect to t~1e resignation of 
the Trustee or Registrar and Paying Agent) respectively and sL1c~1 

removaJ. shall take effect L1pon the appointment C•f a sL1ccessc·r 
Trustee or a sL1ccessor Registrar and Paying Ager1t} respecti\1elv 
TJ-1e Commissioners shall apoc·int a succ.ess•)r TrL1stee or a 
s1~c·cessor Registrar and paying Agent immediately tJpon the remc•val 
of the Trustee c·r Registrar and Payin0 Agent> resPectivelY ' -.:;.> ·~' 

lc•ng as no E\1ent of Default, or an event w~1ich t~1e Passage c•f 
time WOL!ld become an Event o·f DefaL!lt. shall have ~·CCL1rred and be 
1:c•ntinuing, the Trustee or Registrar arid Paying Agent ma>· b& 
removed at any time, upon appointment of a successor Trustee or a 
sL1ccessor Registrar and Paying Agent respectively~ t•Y order (•f 
the comrr1issioners filed wit~r the TrL1st~e or a SL!ccessor Registr~ar 
and Paying Agent respectively_ 

(G) If the Trustee or Registrar and Payir1g Agent shall resi0n or 
be removed, 0r be dissolved, 0r shall be in coL1rse (•f dissolL1ti0r1 
0r l.iquidation) or otherwise become incapable of acting 
hereunder. c·r in case it shall be taken under the control ·=·f any 
PL1blic officer or officers, or of a receiver· appointed by· a 
court. a sL1ccessor may be appointed by the Owner·s of a maJc•ritv 
of the aggregate principal amount of all Bonds t~1en 01Jtstandin0 
by an instrument or concurrent instrument in wr ting signed t·Y 
the Owners or by their attorneys-in-fact duly horized, a copy 
of which shall be delivered personally or sent by register~d cir 
c.ertified mail to the County, l\l·~?\/er'tl~1e J 12::0.s" i 1"'"1 c21se ()f .sucr"J 
vacancy the Commissioners by order may apooint a temP•Jrar~y 

TrL1stee or a temporary Registrar and Paying Agent. respectively 1 

t•J fill such vacancy. Within ninety (90) days after s1Jch 
appointment, the Owners may appoint a successor TrL1stee or a 
temporary Registrar and Paying Agent, respectively; and any s1Jch 
temporary Trustee or Registrar and Paying Agent so appointed by 
the Commissioners shall become successor Trustee or a successor 
Registrar and Paying Agent respectively, if no appointment is 
made by the Owners within such peric•d but if an appointment is 
made by the Owners~ such appointment shall immediately and 
without f1Jrther ac·t be sL1perseded by any TrL1stee or Registrar arid 
Paving Agent so appointed by such Owners.. Notice of the 
Appointment of a temporary 1)r successor TrL1stee or a successor 
Registrar~ and paying Agent, shall be given in the same manner as 
provided b>· sLibsection (E) with respect t the resignatic•n of a 
Trustee or Registrar and Paying Agent. Every sL1c~1 Trustee or 
Registrar and Paying Agent appointed pursL1ant to the pro\Jisions 
of this Section shall be a trust company or bank having a 
reported capital and surplLlS of not less than $50,000,000, if 
there be sL1c~1 ar1 institution willing, qualified and able t accept 
the tr1Jst 1Jpon reasonable c·r customary terms 



H) ,~·-10ry succ·csS()r Tr1_Jstee •Jr ~~~i.sl:rar~ and Pa>ing Agent: 
;3/:)p1_·;,·1_:L t"I t ··S'd f'"1G'f '<·i_H"H_J~.:--r '.'0-hc:::'i l 1 ··::· ~( -~:(·U t" ··" 2~c;k1,..1c1 1._,,; l e,·_::.i,:.J~':· e:ind ".::!<01. i ·/1·:-r- t ·;_ t 
01·~·de1:0ssor· and also tc• t~-1~ ALJditc•r at1d t~10 Commissior1er·s an 
ir1st1~L1ment in writir10 acceptir1g such appc,intment hereurider and 
th0t'PU()On SLICh Sl_lC·~~ssor wit~1•)Llt any f1.~r-·ther act, deed ·~r· 

,-:.::c1ri"/".'::-·>ar---1ce_, :-3]·"1al.1. :·),;;:.-:.:·1:::.i1-r10 r~u11·, .. ',/,:;-st.,:.~1:J t~,1itf"1 a11 tf-1e .:::~~-tote::;-,_, 

orc•Perties, rights powers t r·u.s ts,, c!u-'c i ,::_-s anc:l o!::-1 1. i ::1at: i (~·_,1"1 0'/' i j( 

i''.>i'"·•'.'::°dCr~;.es:..3()t~ ~"::.; but 3,uc~]·"1 f '1"' ;;-c_le. r_ es S '-'r Sf"tEJ J .l nev,s-r the J. ·'2--S--~7:. ;; ()n t~ f·1e 
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writter1 request of the Auditor or the Commissioner·s, af·t0r ti·10 
payment of all fees, charges and exper1ses which may be dL!e arid 
,~wing to such predecessor pursuant tot he provisions of 
5:.ur::::.s:.ec:tiun (i3) ,, ,exe(·;1_1te and cleli.\/er 21n ir-1.st:rLim,?nt ti''•;ans-f-:?-l''i'''ii'0 '1(;1 t(.::1 
sL1ch SL1ccessor TrL1stee or Registrar and Paying Agetit 
respectively, all the es·tates, properties. rights, pc1wers an0 
trusts of s1~ch r·redecessor hereL1nder; and everv predecessor 
Trustee or R&gistrar and Payir1g Agent shall 1jeliver all 
secL1rities; 
Tr··ustee or 

moneys arid ot~1er property 
Registrar and Paying Ager1t 

c,r doc1~ments ~1eld t•y it as 
t"·esoectivelY, to its 

SL1ccessor hereunder. Should any instrument ir1 writing trc)1n ·th0 
Commissioners or the Auditor be reqL1ir0d by any successo1- Trust:0 
or Registrar and Paying Agent for mc•re f1.1llY and certainl}' 
\/esting in such successor the estate, rights. Powers and duti~s 
hereby vested or intended tc• b~ vested in the Predecessor any ar1•j 
all such instruments in writir10 shalJ.~ on reqL1est \::::ie -::' '< .2;.-::~u t ed, 
ac~nowl~dged and delivered by the Commissioners or the Auditc•r. 

(I 1 ln c::.:srt;~in c;:~s-'-:::.s. it may be necessary that the Trustee or 
Registrar and Payir1g Agent~ with approval of the Commissioners or 
the Auditor, appoint an additic•nal individual 0r· instituti1)n as a 
separate or co-trustee or as a separate or co-registrar or co­
paying agent. The following provisions of this.subsection are to 
accomplish the end; 

(1) If the Trustee with the approval of the Commissioners 
appoints an additional individual or institution as a separate or~ 

co-trustee or if t~1e Registrar and Paying Agent with t~1e approval 
of the Commissioners appoints an additional individuaJ. or 
institution as a separate or co-registrar or paying agent, eac~1 

and every remedy, power right~ claim demand~ cause of action. 
immunity, estate titleJ interest and lien expressed or intended 
by this Ordinance t be exercised or by vested in or conveyed to 
the Trustee or Registrar and Paying Agent, respectively with 
respect thereto s~1all be exercisable by and vested in s1Jch 
separate to co-trustee or separate co-registrar or co-paying 
agent but only to the extent necessary to enable such separate c•r 
co-trustee, or separate or co-registrar or co-paying agent. to 
exercise such powers, rights and remedies, and every convenant 
and obligation necessary to the exercise thereof by such separate 
or cc•-trustee, or separate co-registrar or co-paying agent, shall 
run to and be enforceable by either of them. 

(2) Should ar1Y instrument in writing frc•m t~1e County be required 
by the separate or co-trL1stee, or separate registrar or paying 
agent, so appoir1ted by t~1e Tr··ustee or Registrar and Paying Ager1t 
respectively, for more fully and certain!>· vesting t11 and 
confirmir10 to it srJch properties, rights~ PC•wers trusts ·Juti~s 

and obligations. any and all such instrL1ments in writing s~1a11 

on reqL1est~ be executed, acknowledged and deli\/ered by the 
Commissioners or the Auditor In case f an>· separate or co-

i ..... e.':':-:, i ~.;;in 

trusts 
or· 

trustee. or separate co-registrar or co-paying agent or a 
successor either~ shall die become incapable or actir1g) 
be remove1j~ al1 the estates, properties~ rights powers, 
duties and obligations of SLlC~1 separate or co-trustee, r·eg i s;,-tr2.:-1r 
or paying agent so far as permitted by law. shall vest 
exercised by t~1e Trustee or Registrar and Paying Agent. 

i ('I 

respectively, until the appointment of a riew or successor 
Trustee 

ancJ ~0:1 c~ 

SECTION 20. CONDITIONS OF BOND INSURANCE. As long as the Bond 
Insurance Policy is in effect the following shall apply 

(A) 1_1pon the occurrence c•f an Event of Default which wc•uld 
require the bond InsL1rer to mak~ oayments under the Bond 
Ir1sL11~ance PolicyJ the Bond Insurer and its designat~d agent s~1all 

e provided wit~1 access to the registration books of t~1e County 

,,-·--~- / 



v " 
(BJ The Bond Ins1Jrer shall be provided wit~1 the following 
information: 

(al Budget for each year and annual aLidited 
statements. within 120 days after the er1d of 
Year or when available; 

financial 
t~1e CoL1nty's fi.sc-al 

(b1 Official Statemer1t 1 if any, precared in connection wit~r the 
issuance of additional debt, whether or not it is on a parit~· 

with the 1990 Bonds within 30 days of the bond sale. 

(c) Notice of any 
fluctuation in the 
Reserve Account: 

draw upon or deficiency due t 
amount. if any, on deposit in 

marl<>.:?t 
the Debt Ser\" ice 

(d) Notice of the redemption, other 
redemption, of any of the 1990 Bonds. 
amount, maturities and ClJSIP numbers 

than mandatory 
including the 

thereof~ and 

sinking fund 
orincioal 

(e) Such additional information as a Bond insLirer may reasonably 
request from time to time. 

(C) The county must obtain the pri0r written consent of the Bond 
InsL1rer prior to the adootion of any SLIPPlemental or~inance or 
amendment to this Ordinance under sections 16 and 17 or this 
o i-~- c:l i r·1a1··"i c e -· The Bond Insurer shall be orovided with a full 
transcript of all proceedings relating to the execution of any 
supplemental ordinance. 

(D) The Bond Insurer shall receive immediate notice of any Event 
c·f DefaL1lt and notice of any other default known t the Trustee 
within 30 days of the Trustees Knowledge thereo~. 

(E) For all purposes of Section 18, except the 
of default of Owners, the Bond Insurer shall be 
sole holder of the Bonds it has insured. 

'Jiving 
deemed 

1,:-.f 

to 
1---1otice 
be- the 

(F) The Bond Insurer shall be furnished with written notice of 
the resignation or removal of the Trustee, Paying Agent and 
Registrar and the appointment of any successor thereto. 

(G) The Trustee shall not take the Bond 
effect in determining whether the rights 
affected by actions taken pursuant t the 
the Ordinance 

Insurance 
of Owners 
terms and 

Policy into 
are adversely 
provisions of 

(HJ The Bond Insurer shall be included as a party in interest 
and as a party entitled to (i) notify ·the Trustee of the 
occur·rence of an Event of DefaLilt and (ii) request the Trustee tn 
intervene in judicial proceedings that affect the Bonds or the 
seCLlritY therefore. The TrL1stee shall be required to acceot 
notice of default from the Bond Insurer 

SECTION 21. NOTICES. 
commL1nication or other 

Any notice, 
paper shall 

request, complaint, demand. 
be sufficiently given when 

delivered or mailed by registered or certified mail. Postage 
pr·epaid~ or sent by telegram, addressed tc• the appropriate Notice 
Address. The CountyJ the Trustee or the Registrar and Paying 
Agent by notice given hereunder. designate any further or 
different addresses to which subsequent notices, certificates or· 
other communications shall be sent. 

SECTION 22. BUSINESS DAYS .. If the date of maturity of interest 
on or principal of the Bonds or the date fixed for redemption of 
any Bonds shall be a Saturday. Sunday or a day on w~1ich banking 
institutions located in Indianapolis, Ir1diana, Lafayette, 
Indiana~ the city in which the principal corporate trust office 
of the Trustee is J.ocated or the c-ity in whic~1 the principal 
'~orporate trL1st off ic~ of the Registrar and Paving Agent is 
located are required cir aL1thori2ed by law to close then payment 
of interest or principal mav be n1ade on the succeeding bl1siness 
day with the same force and effect as if made on the date c·f 
maturity. 



._,_ 0 

SECTION 23. SEVERABILITY. If any section. paragraph ·Jr· 
pr·0visior1 of this Ordinance shall be held to t~1e invalid or 
L1nenforceabJ.0 for any reason the invalidity or unenforc6ability 
of such se·~tion~ oar·agraph or orc•vision shaJ.l not affect anv of 
the re·maining orc1 visions of t~1is 01~dinance .. 

SECTION 24, REPEAL OF CONFLICTING PROVISIONS. A 11 ()f"·(! i r·"1,:":!n<:::~0s _, 
resolutions and •)rders, or parts thereof, in conflict wit~1 t~10 

nrovision of this Ordinance. are. to t:he extent of such cor1fli·~t 

hereby repealed or amended. 

SECTION 25, EFFECTIVE DATE. This Ordinar1ce shall be in fL1ll 
force and effect immediately 1Jpon its oassage anc! signing 

Adopted at the meeting of the Tippecanoe CotJnty Council ~1~ld on 
the 27th day of Aug1~st, 1990. at Tippecanoe County Office 
Building, Lafayette~ Indiana. 

TIPPECANOE COUNTY COUNCIL 

\Jic0.: Prf~·sici•ent 

ATTEST: 

,6,t,~Cl it <)r 
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ACCEPTANCE OF OFFICE OF TRUSTEE, 
REGISTRAR AND PAYING AGENT 

T~ie undersigned hereby accepts the dues and obligations of 
TrL1stee, Registrar. and Paying Agent imoosed by the for··egoir1g 
Ordinance. The Notice Address is: 

Bank One, Indianapolis. NA 
Bank One Center/Tower 
111 Monument Circle 
Indianapolis, Indiana 46277 
.6.ttc:J'1ti()n (~OJ''por-ate Tr·ust 

BANK ONE, INDIANAPOLIS, NA, 
as Trustee, Registrar and Paying Agent 

1:3· . .,,, ----------

Tit:1«:~: 

(SEAL) 

ATTEST: 

Dr5lt: e: 1990 
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EXHIBIT A 

DESCRIPTION AND COSTS OF PROJECT 

TIPPECANOE COUNTY COUNCIL 

~N/\/* 

C Wesl&Y Shook. President 

~. ~,f_e_~~r )<j'~ E Fin<.­P"isiu1 -" 

~ --~?t - -'~ ( 
/~~~· •vm~-',,._,~., ~~~~=-----­

l_?;(;~ne .Jt'.)ltet2,,_.,o-' 

* * 
Jarnes 1-\ _, And1'et,,,1 

j{v/£ l«~':d~ 
Ki'.'.ith McMilli.n 

J4b+ (':' )it"/~ . ..._ 
Robert E. McGinn 

.~TTEST: L~Vc-L_/~-~ 
Sarah S. Brown. Auditor 

*Cc•L1ncil President C. Wesley Shook and CoL1ncilman James A. 
Andrew removed themselves from the room and did not 
oarticipate in the discussion or vote of C1rdinance 90-13-CL 


