COUNTY OF TIPPECANDE

ORDIMANCE NO. S0-1858-CL

BORD ORDIMANCE

WHEREAS, IC 4-3.5-7, &s amnsnded. and all related and supplements
statues =5 in effect on the issue date of the 1990 Bonds (defined
pelowl, including without limitastiom IC Bel-14 and I0 256-2-d-
18,19 arnd 20 {(collectively, "Act"),. aubthorized Tippecmmnos Courty.
Ireddamas [P Coumty”" 1 to dizsue bolds for the proposss degoribed in

IC &3, 573

Ees
)
%

WHEREAS, the Tippecommnos County Inooms Tax Councll hass incossec
Tipwecsnas County Qotion Incomes Tax oursuant to IC 643, 56
PocorT"

WHEREAS, the Tippecanos County Incomhs Tax Councill has Lnposaed b
SEDE ?oumtv %hﬁmnmiﬁ Development Income tax ["ERIT") at an

rate of four-tenths of one peroent

WHEREAS, the Bosrad of Commissioners of the County
('commissiomers” ] adooted & capital dmprovement plan i
poocordance wWith the asct [ "N omng the FPlan encompassed
Least Two years armd imncorporated scomomic development. oo
rcders 10 &--3, 57 and caplitsal prodects for o owhich The County may
Lasue . gernasrad obligetion bomdy, i asggregste using at lsmst 7HE
of the County’ e sexpected distributive: share of EﬁTT during that
g Lot ' ' '

WHEREAS, th@ Courty findsand determinss Thaet in orderitao
imolemsnt the olan 4t will nneed bo boreow morey sod lsele bonods
o prowvide sufficient Ffumds © pay the costs of removatlion of Lhe
County Tourthnouss as osrmitted by the Act and as mors

et loularly descoribed im Exhdbit a ["Project"). and to pay
irncidentsal costs smssociated with the Project mmd Wwith the
izsusnce of the 1990 Bonds, =11 as mors mﬂrticulﬂhly cescribed In
Eurnipit & (collschively "Costs of the PFrojsot’

[

WHEREAS . bhe Frodect s @ orodecht for which bthe Cowunty couwldc
Laslle @ gernersl obligestion bond and ans of the orofects desoribed

WHEREAS, the County sstimated that the totel Costes of the Project
mare mh lesmst $10,000,000 plas investment sarnings on proo @q“ ot
the 1990 Bords [ag defined in Secticn 271:

WHEREAS, bthe At suthorized the County to pledges ravernles oFf e
EDIT to oay debbt service on its obligations dissusd undsr the
andg Tor othesr ouroosss undesr The Orcdinsmoes g
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WHEREAS, the Act subthorized the County to pladages reveruss of
FDIT to oy debht service on its abligasbions iszsusd under the
anc for obther ourooses Lnder bthe Ordinancess
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HWHEREAS, The County by Ordinasncs adopted August 7, 1920 has
pledged its distriboutive share of EDIT 4in @srrs )l amount
FERO0, 000 to the oayment of lasass rentals Liricier the L:

3

&

CAlde
th@ law enforcement bullding, dated 10/20/87 (”L’ﬂ e’ ) on &
oErity with the oledge of the Courmbty s distributive share of EDIT
to the oeyment of The 1990 Bomds:

.

WHEREAS, except Tor thse Lesse Ple County has nob ole
o otherwise snoumbered its distributive share of e EDIT.

thers sre nu e ior lierms. &moctimie
tie County’ distributive shere of the EDIT. or on
aihility to ol sclgie e FEDIT Revernues [as detfimed in Section 20

B

T

WHEREAS, under the terms of the Lemse Pledgs obligsbtions can bhe

iﬁ&tﬁd O B maEri oy itk the Lemss Plsdges, and the County has
atarmined that tﬁ%ﬁ@ w@muiw@memtﬁ “ arct that therefors,

Lh$ fmlmty cmr lssus the 1990 RBonds om & oaraty with the Leasse

P leciy



WHEREAS, The Cowncill has dﬁ?armimem that it is in th@ g sl
interest of the County o ssll

s Revernuss in & competibtive sele, as ﬁuthowized oy IC o B B T e
L4 armg T Bel-113

WHEREAS, the County has obhhained or will obbsi;n =11 &
spplrovals recuired by law Ffor bthe dzsuanmcs of ths Boands,
includling the scorovel of the speropristion of orocsesds of The
1e20 Bonds by the Stete Bosrd of Teax Commizsiormesrs: ana

WHERESAS, the tobsl indeblsdness of the Coumbty, including bthe
amoumt of The 1990 Bonds Tassuming &l such irdebtesdness
constitutes desbt in the ocomstitutional sense undesr the Tndians
Constitubionl, is $12,4270.000 snd doss not excesc any
constitultional or statutory limitations on indebbtsdrness, and the
et assessed valuation of taxebhle property irn tThe County, &%
showr by bthe last camplete smd Final sszessment fTor states and
courty btexes i 3915, A31L, 7B

NOW THEREFORE, BE IT ORDAINED BY THE COUNTY COUNCIL OF TIPPECAMOE
COUNTY . TRDTAMA, AZ FOLLOWS:

SECTION 1. GRANTIMG CLAUSES, The County. 1in considerztion of
the premised and of tThe purchass and agoosptarcs of the Bonds [as
d%fih@d in Ssotion 2) by the Purchasers in order o secuUre The
Mt oof the Debit Service (@e defined in Sscotion 21 on the
landg lesss payment on any Parity Obhligstions [(as defined in
Sectiom 21 on the Bonds acoording to their teror and sffect and
Lo securs The parmansnces snd ohservancs Dy bhe County of =11
covenagnts expresszed implisd hersin amd in the Bonds, doss hereby
plecas the eighits, dinterest, oropertiss. moneys and other sssets
dascribed below {("Trust Fasteste')]l to thse Trustee Yor the benefit
of the Qunars (as described In Ssotiorm 21 of the Bonds. for bthe

seclring of the verformsnce of Tthe oblxligetions of the County sst
Forth below, such pledge to be effective as sebt FTorth in the
oty dncluding 1C B-1-l4-4, withoul the recording of this

OPdihﬁHC@,OP'&hY oth@r_imstrum Wl

{e) a1l oesh mhd 5@¢ur1t¢@s teIe or heP@afi@r Meld in bthe. Reverue
Frmd, sdneluding  thesinvestment sarningsqothereon and all proceeds
thereaf [sxoept to th@ sxbent: transterred. o dishursed from such
funds and accounts from time to time inm scocordamce with bthis
Draimancs )

() The EDIT Reverues (@
with the lesse Pledgs) re
of bThe Bonds under thi o

s defimed in Sectiomn 2] [on & parity
auiired o be deposzited for the benefit
rmamcs; and
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[l Sy moneys hereinafiter pledged to the Trustes ms security to
Lhe extand of theat oledoae:

oy icecd, howsver, that 1f the County shall pey or causs hTao be
maicd, or there shall otherwise be paid or made provision for
pEymerth of, Debt Servics on the bhonds (arnd lesss payvments on any
Farity Obligetions f(ms defined im Sectiorn 2) which are lesmsesn),
due or to bhecomns dus thereon, &t the Times and in the mannser
mentlomed in the bhormdds, respectively, snd shall osy or osuse o
e pald or there shall otherwisze be osid or meade provision for
cEymEnt To the Owners of the outstanding Bonmds of &1)1 sums of
moray atlée o o become due according to the provizioms nereof amo
srall otherwisze comply with Section 14, then this Ordinsnos and
thwe riglhts herebhy granted shall oseses, terninates and e wolds
obtherwise this Ordinance shall be and remsin In full foros and
T fact.

This Orcdinancs further witnesseth, amgd it iz sxpressly declared.
that all RBomds fszsued and secured hersundsr are ta bhe lssusd,
pUthenticated and deliversd, aind sll these property. righbts aedd
interests, including, W¢thuwﬁ Timitation, the amounts heprelby
ledged, are To be dezlt wibth and disposed mf Lircter . pon &

LD Iect To the Terms, conditions, stiosulstioms., ocovensnts,
megrsemesnts, Trusts, LUSes 8nNg proposes mmerﬁmster srorassact,  &anol

the Cournty nas sgreed and covenantad, snd doss herebhy sgres mnd
coverant, with fthe respective Dwrhers, from time o time, of Lhe
Bormds,  or arry part thereot, 83 orovided in thiz Qrdinence



SECTICN 2. DEFIMITIONS. ALL terms definmed inm this Dr irmanocs  and
@1l pronouns desed in this Ordinasncs shall be deemed to apoly

szl ly to singular andg olursl snd to sll genders, ALL Terms
defimed elsewhers in this Ordinsnce shall have the wlveEm

i such definition. I this Ordinamcs, unlsss s different
mesring cleasrly sopears fram the combexh:

"Bond Insurance Policy" mesns the municipal bomd mew iss
insuranee poldicy dssusd by the Bond Insurer that gusrantees
payment of orincical of and interest on the 1990 Bonds,

"Bond Insurer” means Financial Guaramty IRASUFEMCES  ComDar = e
York stock dnsurancs CompaEny, ofF &My suoccesszor thaeretho,

“Bond and Interest Account” means the Bond and Irterest Account
sstablished in Section 10 of this Ordinmsnces.

"Bond Ordimance” or "Ordinance” mesns this Qradimanmcs, adobbted by
the Council omn August 7, 1990, authorizing the issusnos ©

1290 Bords, @s 1t may be supplemented and amended from time to
time in sccordsnos with its provizions.

"Bornd” mzans the 1990 RBords amd amy Parity Obligsbtions.

"Certifisr" maans an indspendent certiftisd public smccountant who

cartifiascd the EDIT Rev&hucs to e taksn into @ocount For ourposes

of the Farity Ohligstion test described in Sectiom 12

"Code” means the Internsl Revernue Code of 1986, as asmended and ir
effect on bthe date of issusnce of the 1990 PRonds snd the
grplicable jJudicial. declsions and publiszhed rulings and a&ny
grolicable regulations promulgated thereundsr or ungder Dhe
Imtermal Revenus Code of 1254,

"Construction Fund” mesns the Construction Fund establizshed inm
Section 9.

"Costs of the Project” means all costs of the Project sermitted
rdar the act anmd incidentsl costs sssocisted therswith andg mlih
the dizsuance of the 1990 Bordds, &s mors particulesrly described in

Exbibit &,

"Debt Service” mesns the princical of and inbterest on the Bonds
amd amy flscal agency charges sssoclated with the borndse amd the
collection of EDIT. Revernuss for th@ moﬁdag ' '

"Debt ServiCeﬂﬁeserve éccouﬁt"'méah% thé“@eb%“%awuiée”ﬁ@&érve
docourt established under - Section I of this Ordinancs.”

"Debt Servics Reserve Requ1remeﬁt mEsrs, Ffor bThe 1990 Bonds, ©
least of (1) maximum anmual orincipal and intersst pavable on @l
outstanding 1990 Bonds, [11] orne hundresd sndg twerbty-Ffive oerosmt
of average annual debt service on the 1990 Bonds, sog (11417 tern
percent of the proceeds of the 1990 Boncs,

"Econcomic Development Irmcome Tax" or "EDIT" means the Tiopecanos
County Economic Developmernt Incoms Tax imbosed in scocordsmos with
TS &3 B,

"EDIT Revenues" mesns any occUurrencs of svert specified im
chiom 18,

"GSeneral Account” means the Gerneral Account establiskhed
Section 10 of this Ordinsmcs

"Lease" means the lesst dated Ootober 20, 1987 between the OCounty
anct the Tippecanos County buillding autbkoarity of the law
et orcemesnt bullding.

"Lease Pledge” memns the pledgs of he T»uﬁtv s distributive
shars of EDIT in an anmual samount of $500.000 to bthe m&ym@ﬁt o
the lease rentals dus Under the Less

i
{"\.

1990 Bonds” mears the Bonds authorized im Seation % of this
Qb marios



"Hotice Address” maans wWith respesct to the Courty:

Conarihy o C@Enos Doumty
caapioe Coumty OF F 3 Bud Loding
Thirg S,
ette, Inalans 47901
tiomn: County auditor
Borndg Insurer: Financial suaranty I SLICEMICS DOmmsny

175 bater Street
Mew York, MNMew York 10032
At tention: Genersl Counsel

The Motice Address of the Trustes, Reglistrar and Paving Agent
&t forth in the Accsptance attached tao this Ordinasnce. }

"Owrer " means the registered owrer of any Bonds.

"Parity Obligstions” means additionsl Bonds issusd on & parity
Mltﬁ e 1990 Bormds under Section 12 or any obher oarity
iwamtions descoribed thersin, including cascital lemses pavable
& Courty from EDIT Revernuws [including the Lemse Pledge),

z'}

"Paving Agent” means the Paving bsgsnt designatsed in scoordancs
Wit Section 3(F). or @ny sUuccessor Favimg Agent apbointad under
thds Ordinancs.

"Project” means the Projesct described im Fxlibit 4.

o

"Purchasers” means the initisl purchessers of the 1900 Boncs uncse
the Purchase Agresmnent.

"Qualified Investments” means any of the following irnvestmerts
oy the esxbeant permitisad by Indiama law st the time of
ihue%tmemt:

{i) direct chligations of the United Stetes of Americs and
ecurities Tully and wnconditionally. glusranteed  as Lo the bimely
ayment Jof pP¢nClﬁml and dntersst by_tb@ United thtwa-of amsrics

Dir@rt ﬂbl¢gmtlﬁﬁ&“}

!)6

obiigations snd fully guesrantesd certificates of
iﬁﬁ@rw“t of the Export-Import Bank of tihe United
for debt obligstions of the ?@d@ral Mome  Loan Banks
Of the Federasl Housing Admimistration: guarentescd
mop ; bords and gusrantesd pmawtmrough obligstions of
the Gowvernment fNatiomal Mortgsge Corooratiorns:; gusrantesd Title
XY Financing of the LS. Maritime Acdministration: mortosoe-baolksd
securitiss and senior debt aobligations of the federasl Natiorns)
Mortgage Association; and participation certificates amd senior
debi obligations of the Federal Home Losn Mortgsgs Corporatiorns
foallsctively, “Agency Obligations');:

[xy o obligations of any state of the. Umler stabes of
Americs or any subdivision or agency fhereof whose Unsecured

B
=
&

aobligetlon debt iz rated "43" or Debter by Moodyls
shors Service arnd "4A-" or beblter by Standerd & Poor’s
orooreEhlor,  or &y obii@%fzom Fully and unconditionsl ly

3o 6
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o
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wuErantesd by amy state LAkt vl lom O EgeEmoyY WNoss  unsesoure d
gensral obligstion debt is rated A3 or bebtiter by Noodles
Trvestors Serve arnd "a-" or bebtbter by Stardearad & Poor®s

Cormporatior;

[4) commercial paper ratsd "Prime-1"
arel a-" or behter by the Stancard

151 obligations rated "aAl3" or better by Moodles Investors Servios
and "a-" or bDetter by the Standard & Poor’s Corporabtion:

cdenosits, Federal funds or barkers accepltances of @y

Bank ., including = branch office of & foreigrn bhamk which
office is locsted Inm the United States, provided legal
opimiom i cvach tobie effect thet full sng timely psvmes
of B0 oo similar obligatiorn is enforosasble sgsinst the
o any ranch of suckh bark, whiic

2y



= Feme mr Jinsscured, uninsuresd and
Erime~-1" or "AZY or hetter by Noodles Irve

17 o A" or better by Standard & Poor’s

shors Serwilcs moo
pporstion, or

[ iz bhe mel bark of & parent bank Bolding compary with anm
Lninsured, unsascured snd unguarantesd obligetion meesbtimg the

L1
rating reaulirements im (&, ] abowve;

7] deposits of any bank or ssvings a&nd loan sssocistion whioh

FMaes combined capital,. surplus andgd undivided profi o ot lsss
tharm 33 million. QVOVAdﬁd such deposits smre fully insured by the
Bark Insurances Fund or the Savings associsbted Insuranocs Fuood

admimistered by the Faderal Desposit Insursmocs Corporatdon:

F8) investments in & momcvwmmbl et Furmed rated Tam or Am-GT op
ethter by Standasr-d & Poor’s Corporstion:

chase adareements Wwith & term of one wesr of less witl
BT im@titutlon with debt rated "44" or commercisl papesr rated
A-1" (in esach cass by Standasrd & Poor’s COPDOP&tiQﬁJﬁ

{i0] repurchase asgresments collateralized by Direct Obligstions
o Agerncy Ubligations With army registered broker/desler or bank
I&Q & uhAm%ur@u unsecured and ungusranteed obligsticon ratesd
"Frime-1" or "a83" or bether by Moodles Investors Ssrvics, and 4
1" or "A-" or better by Standerd & Poor’s Corporstion mrmv;dec=

i

Bz & master repbrohsse auareemsnt or speoific written., repurchas:
agrasmnent goverts the tresmnsscotion: anag o

B the securitiss a&re held free and clesr of any lisr- by the
Trustes or arn dndepsndent third-party-acthng solely - as agent for
the Trustee, and such third party is (1) & Federasl Reserve Banl
(14d) & bank which iz & member of the Federzl Deposit Ihsurarce

Lt dsramtesdd obligetion rabted

Corporation - and which has conbired casital, Slrelus and undivided

srofits of Mot less tharn 325 millicon. or fiii] aporoved i

witlbimg for such puroose by Fimnsnocisl Susranty Insuranoes Como@my,

arct Trustes shall heave received wreitten comfirmation from such
Third party that it hold suoh sscurities, fTee and olsar of anyw
@s agent for the Trusbee; andg

g perfected Tirst security interest under the Umiform

mmercinl code, or book enibry procedures oresoribed st 31
CLFLRLL. 306,11 et sea. or 31 CLFLR.. 350.0 et seq. Mok
secuUrities is created Tor the benefit of the Trustes: @=ind

.
—

(g The repurchases agresmnant has = term of  thirty desvs or less

or the Trustes will wvalue the colilmteral sscuritiss no less

freaquently tharn monbhldy” ahd will Liguidats the collateral

securitizz 1F any deficiesncey in the reauired collastersl

O@?C@WVﬁqW s rot restorsed within two business davs of such
aluatiomn: and

&, the repurchase sgresemnsnt maturess st least ten deavs {or other
sppropriaste Liguidation period) prior to & debt services oayment

clamte s s

irm relation © the

7. e fair market valus of
X g principasl andg

@amolnt of the reourchEse "
imtersst, is eqausl to st laas

Y

rial imvestmant agrsemants with & beank or insursrces compary

whloh has sn um%whurﬁd uminsured and unauarantesd obligation {op

e 1

ciaims—paying ability ) rated "AZ" or hetter by Moody s Investors
Service and "A~" or better by Standsrd & Poor’'s Corporastiomn, oF

is the lead bamk or & parert bank boldimg company with an

i mslired, clired amnc ungusrantescd obligation mesting

ratirng reaulresmnents, provicdscd:

14

. intsrest dls osid st lesst ssmi-amnuslly &t & fived rats
cduring the - entire term of the agresment, sl Wl b baond

cavable deatest =rd

Lhersundasr may be Wibthdraswen without amy

=l niim, o o oo not more Than =
Lo d zuch notbics mmencsc o canoeslled at ary

frler o The wibholrsaes] Eryed



o The sgresmermt 1s mob subordinste bo any obther obligstions of
ziich Lnsurancs compamy or Dank s a&nd

a3

the same guarantesd dnterest rate @ill e omid on sny fuburs
cdeposits nade to resteore the reserve to ite eesoagdired smount s s

i

the Trustes ives an opinion of counsel that such
agireensnt s an enforcsable obligation of such irnsurasncs compsny
o Dk,

Tk drnvestments [lexcept irvestment agreesments) shall be valued

by Bhe Trustes as Treguesntly as desmed recessary by the Bond
Insurer, out not less oftsn bthan ausrterly, &t trhe markeh value

thereot, exclusive of soorued interest, Deficisncies irm the

smourt on deocslt in any fund or accournt resulting from & declins

i markst walue shall be restored mo later therm e sucoseding
hustdion cdabe., Investments purohssed with funds on deposit 1o

the Dbt Ssrvice Reserve Acoount shell bhave amn aversgs aggregste
walshtaed fTerm to maturity ot grestesr bthan Five years.

"Repate Fund® mesarms the Tippescanos County Eoonomico Deve lopmerd
Income Tex Revernus Bonds of 1990 Rebate Fund sstablished under

Seotion 11.

"Registrar”" means Lthe special fund established by the County
undar Section 10 of thisz Ordimance.

"State” mesns the Stete of Indiasns.

"Trusteese” measns The trustee desigrated in sccordamos wibth Section
Z(FY, or any succezsor Trustes sooointed urmder thlm Cir~cd i rishice .

I
i’?

"Trust Estate” means the EDIT Revenues and investment esrnimgs on
ary omsh or securitiss h@lu in the Reverge Fund, s mors
particularly descriped in Sesotdion 1.

£

B

SECTION 3. .. THE BONDS...:{#). (1) The County hereby finds that the
Casts of the Proeject comstibtute cocebs whickh may be paid from
procescls of bonds pavsble from theée EDIT Revernues undear ths Aot
ard will benefit thepublic healtri and welfare and be s public
usen and bernsftitsobhat-the - -EDTT hﬁﬁ-beéh_iMpo&@d_at.aﬁ#ammual

of Four tenths. of ang percsnt a@nd that the COIT has been
rgect. Trhe County Turthsr FTinds tThat the Plan encomnbasses atb
twa vemrs smnd incoroorates soomomic develooment oirodects
0 6-3 5-7 and capltal hrcj = FQ which trhe County oowld

ts
st

laaslls gemew&l @hligatimn ol s, i i sgdgregsts st least 7H%
of the Tounty cgistributive 3%&%% o ”DI? during bhet period.

[2)  For the purpose of proocuring fTunds to be applisd to the
Costs of bhe Prolscob, ©the Council sthall borrow funds and issues
the 1920 Bonds In the name of the County, the aggregate orinmcipsl
mmount of Ter Million Dollses ($10,000.000)0 at an aggregste
curckhase price of nob less Chan 98 12 % of the sggregate
orinciosl smount of The 1990 Bonds.

! Tie Aucditor of the oournty 1s hereoy authorized srod dirseched
to neve prepared and to dssue snd sell to the FPurchasers of tThe

1990 Sonds, payvable, ss seb forth in SECTIOM 10, sclely out the

Twumt Hebtmbs £ rcds skl

[
L5 e iﬁaued i the nams of the
i lﬁwmﬁﬁt Ircoms Tax
o amont of
%, bUogsther wWith
f othe 1990 Bonds,
Counedl of &1l

(1) The 19%0 Rormds shall be fzsued in Ffully registered form
ard stwll bhe lathersd and numbered separately From ones
consecutively upwara dn order of mabtuwrity oreceded by the letitse
"R and Witk such furtler o albternste designastion ss the
Reglstrse mey determins., T lae0 Bonds shall be @
multiples of $5,000 or any integral multiples therso
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&Q&MZ shall cocredit sgsinst bhhe

1] DTN
Foaps e 1990 Bonds and oore

{=later:

ﬁ#jh@ T arcd
o

Y @biigatlomx ir e order det vy The Poum&vﬁ BTy
uﬂﬁa maturing on the sams date . DL mEOaETory
ing fund redemption whilceh have praviously besm recdesmec
Chan ms & result of 8 previous mandatory redemotion
mert ) or delivered to the Reglistrer for cancellation or
P For cancellatiorn by bhe Payving Agert and not previocusly
ms & oredit segsinst sy redemotion ooligetion. Esoh 1990
so oeliversed

o camcel led shall be credited Dy bhe Paving
Hg@nt at 100% of dits princiepsl amount agasinst The mandastory
sirmking furnd okligstion on such mendatory simming Tung debe, amy
srocess of such anouwnt shall be oredited om futurs redemotion
obligatlons, and the principsl amount of 1990 Bords bto be
redesmed Dy operation of the mandstory sinking fund reauirement
shall be accordingly reduced.  However, the Paving Agent shall

!

)

crealt the 1990 Bonds subject toe marndatory sinking o
redemnchion only to the sxtent received by the Paving dgent at

i

lemst Fforbty-five [45) davs preceding trhe spplicable mandabory
rrecemnt dorm date sms stated above,

e

L) I s=ither < & I ice of such recdempbion shall be giwvern st
lemst thirty (307 davs orior to the dets fixed for redemobion by
mail wunlesss the notice is waived by the registered Qwrner of the

=2l Bomd. potice of Lhe redemptiorn of Bonds, obthsr tham
nandatoery sinking fund redempbtiorn amgd sxcspt for any notice that

refers to Bords thalt sre The swubiscb of an sdvance refundirg,
shall be circulated omly if sufficiant fwnd mEnse besn deposited
Wity The Trustee tTo pay The redemption price of bhe Bonds
e cia e, The motice shall be mailsa ta tme address of The
Owrers &s shown or The reglstration records of Lhe County and bhe
Realastirarr. The mnotice srall specify the date afd placse of
redenption and sutfficient identificetion of fThe 1920 Bonds coalliesd
clEmei Lo, The slace of redemption shall e the princiosl
. trust office of The Registrar and Parving &dgent wnless
e County selecbs amnobther place. Interest om the 1990 Bonds so
Qﬁlléd_fﬁﬁ redemption shall cemse on the office of the Paving
Agent  bto pay the redempbior price on the redemption date.
Lo hﬁldﬁnfmiiv'w1fh the pavmemf of the redempbion price, the 1990
Bomds &re subject e both sptional and mandatory redemotion on
the zame date, The 19290 Bonds called for redemption shall bhes
surrendered for oancellation. IF ary 1990 Bonds ares subiect fo
m@th coptionzl and mandastaory redemnphlion. on the same date, the 1990
Bomcds to be redesned by ophionsl redemobtion shwll be selected
irst.

(3] Thve o
@ L d
Trust :
Commissioners are hesrebhy oharged Wwith the respomnsibility of
authenticating the Bonds. Tl meTA“‘lmrﬁf” s Perely
guthorized to enter into such agreements or urnderstanding with
the services reguired of & trustes,. regishrsr sndgd paving agent.
colinty s Turther awthorized to oay from EDRIT Bsvenuses such
i Truste Registrar snd Peyving aAgent msy ocharge Tor
i e Trustes, Reglstrar and Peying dAgent andg
from the Bond and Interest Account ss Desob
wirig bhe orincical of anag dntesrsst on
el Acooumt.

Tl @re hersebhy authorized to contract with &
il drnstitution or institubtions Lo serve =s
arad Payving Agent for fthe Bonds. The
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(Y 1L) The Bormcds shall be aubthenti

signaturs of & authorized represen el

SBormd shall be wvalld or Decoms obligstory for P

The Certificate of authemticatlion onr such Bomdg 1 N

i i Subisct to Dhe provizions bersof Ffor reglstrabion, The
Bonds shall be negotisble under the laws of fthe Stete of Inddians



o = sxoh@Engenl: le only
of the County k@wt fnr th“ BLoose & af i
'*trwr vy Lhe Dwner in persor,  or by
zeach irowrediting, woorn suresncse of such Bord %O«Nﬁﬁﬁﬁ
itwkﬁumwmt of transter or sichange Lafaoctary
execUuted by the Dwrer of dis Torrey culy
Wit ling e by ot @& Pew Tully registered Bomd
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urtil sueh interest ﬁdvmhﬁt ot e me Reglstrar will rnot be
reaguired to (1) registe [ oo sxchangs any Bond during
the period Fiftesn dm?m mext cdimg mailing of & notice of
notion on sny Boncds, or (441 to P“QJQT s, braensfer or
srohangs @ny Bonds ] - L Iled for
redenption 1 owhole o© meiling notice of such osll.
The coumty and the Reglsi arnd consider the person
Whose  mamns T bChgraaf
for all puwepozess including for the purpose of
aof . or or ESoo e me L s
e, The Bonds mgy be transfarred or sxchaEn
to the Boncholders sxesot for any tex or il ek
required to be pald with respect Lo Tthe transfer or exchangs,
wiiich taxes or governmental charges are pavable by the person
reauesting such transfer or sxohangs,
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st stolem or dﬁm?bﬁ)éd; e
iR aromay suthenticate w rmew Bomd
which im all respects shall be ddenticel to thes Bond s hl@ WES
mutilated, Ioshy stolern or desiroved inoluding Uike oéats,
maburity aridl dernominatior, Sicest bthatsuch mew Beornd gshall be
marked Ly & manrer b distiaguish SUFroem e bhoha Fop Mhl“h it
was dssued. In the cass of sy mutileted Bordd, suoh
Bomd shall first be surrendsesod to the County asnd t*
ard In the cmse of amy lost, stolen or destrowy
small e Firzst furndshed to The Cournty and bive Regi
of awch loss, bthefh or destruction satisfacbor o tive Coumty smc
e together wilth Indemnnity sstisftactory Lot fem. L
&Y gtol%m g shroved Bond shall have mabured
ssi cide ] f te Bond, the wArE Y sl the R@giakr?
MfEy . Leon recelving indemnity satisfactory to them, pay bhe sames
WAoot suwrrencder thereot. The County snd tThe Reglstrar mey
chargse the Qwrer of the bond with their reszsonasbls fees and
Sxipenses in commection with the above. FEvery substitute Bond
issued by resson-of any. Bondg being lost. stolesm or gdeshroved
shell, with respsct to such Bond, consbifute & substitute
contrachual obligetiorn of the county whether or not bthe lost,
atolan o destroved bond shall be foundd st came, sh@ll e
erntitlesd to a&ll the benefits of Lhis Ordinasncs sauslly @no
proportionstely with sny and all obther Bonds.,
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SECTION 4. FORM OF THE BoOMDS. (4) Form of bths 1990 Boncds. Thss
outir omingd Beror of the 1990 Bormds shall be substeantislly as
Follows fall blanks to %% romer Ly o e Tl o Ta S S o )
sparation of the 1920 Bonas):

{

e_\’z

UMITED STATES OF AMERICA
STATE OF INDIA
TIPPECANOE COUNTY

ECOMOMIC DEVELOPMENT INCOME TaX REVENMUE BOND OF 1920

IMTEREST MATURTTY ORIGIMAL AUTHEMNTICATION
RaTE DATE

REGISTERED OWNER:

FRINCIFAL  AMOUNT =

Tippecanos County. Indisna (the "County”' ), for a valus recsived
Mereby scknowledges itself dndebbted and oromises to pay, bHut

Iy out oFf the Trust Fstate [ss defined bhelowl, to The
REGISTERED Owner [nemed sbovel or registered assigrs,
Principsl smount set forth sbove on the Meturity ﬁwtk
arct to pay interesst on such Primcipal Amcurnt to the
ered ownar of this 1990 RBorng until the Cournty’ s obligebtion
spect Lo the oayment of sucsh Principasl Amcunt shall be
ek, &t bthe rate per srnmwm soescl fisd above from bthes
sat . payment date immediataly prececding mn interssh paymert
o
gl

e

1)
in ¥
&
o

x‘lt"‘l"r

L ;ntmr¢®t b&twe@m the Fiftesmth day of the momth
'@.@ﬂd.Eﬁfufkmt'ﬁﬁym@ht-ﬁat@g-.Iﬁt@P@Qt shall be pavabhle
mier Loard sJume: 1oof ceschoyear ocommaemnodng Decsmber 1,
; _ Tht@heat,$m@ll becosloulated on the basis of bwelve 30-day
monthis for.&gﬁémfdﬁ? vear. : o

i @P@mlum‘rif'amy;-mm~thi$ 1920 Baonmd care mﬁyﬁbl%
of the United Stetes of Americe uoon Drcaxm%avi
Lot st bhe QVLﬁﬁjpwJ corporate Trust 1?

Trustes (the "Trustee', "Registrar' o
kY of e The oprincieal
EFTY SUCCS S0l Ry ing sgent apoolmted
rolinance defined e low. Interes ot hiis 1990
e paid by oheck malled one Dusinsss mretor to The
waym@mt date to the reglstersd owner of thiszs 1990 Borncd t ?h@
€rwmm e LT s o bhe reglastration bﬁﬁkﬁ kenth Dy e
Ifresnth day of the month Immecdistely
payment date or st such obther drass B
in writing by The reglstersd owner,
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THIS BOND DOES NOT CONSTITUTE & GENMERAL DBELIGATION OF TIFFECANOE
COUNMTY, BUT T3 PAYABLE SOLELY OUT OF REVEMUES OF THE COUNTY™S
LISTRIBUTIVE SHARE OF THE TIPPECANOF COUNTY ECONOMIC DEVELOPMENT
TRCOME TaAX TH AR ANMNUAL AMOUNT OF $1, 200, 000 ('EDTT REVENUES'Y,
QR PﬁﬁITV WITH AND TNCLUDING THE FAYMEMT OF CERTAIN LEASE
RENTAHLS AS Mf“ﬁﬂyﬁam I THE BOMD ORDIMNAMCE TR AN aRMUAL AMOUNT OF
&mmm;mma CTHE "LLEASE PLEDRGE"T AND INVESTHMENT zammzwea OR ANY Casi
OF SFECURTITIES HELD In THE REVENUE FUND ESTARLISHED UMNDER THE ROMD
ORDINANCE IN ACCORDAMCE WITH IC &3, 57 (COL ;rthva*j THE " TRUST
FETATE" L,

ERENCE IS HERERY MADE TO THE FURTHER FROVISTOMS OF THIS BOMD
FORTH ON THE REVERSE STDE MEREOF WHICH SkHall Ao FU .
HAVE THE SaME EFFECT A% IF DULY SET FORTH ON THE FRONT SIDE




This 1990

-mtmt’ WL Tt

o i E

"Eoonomic De : :
1Teel Bonds ars mumo@r@d OO
! fssued pursusnt to @n ardinanc
poacaros County. Courncll (the "Cournty Council”
s me OUrddirmesros Mo
"Bord Ordinasnce ') asndg
ihaed amc &umml&m@m
290 Bomds, dnoelual
B Zeime 1 E 19 w20
oUrposs of  procuring Tunds
PmmﬁWﬁtiom of e County

L el costs associste

LA IERi o

T4

RPN

o Therewlth anc with The

The 1990 Bornds., The 19290 Bo By @y ol ligations YO
marl bty with the 19290 Bonmdds e Bomd Ordinsmncs ares refserad

o ool leotively s the "Bonds

Thee 19290 Bonds sre sll sguslly and ratably ssoursd by s
emtitled to the probtection of the Bored Oradinamos., .
Borads  me lesued s descoribed Relow, To securs pavment
Dt cetined dm the Bond Ordinsneos] orm all the
sl e of @il obther covernsmts of bthe County wnder fmw
Bond Ordinances, the Lchfvg Pl slUEnE to the Bond Ordinancs, tas
mledged the Trust Estats bta the Trustes, The Dounty Counocil
covenanted ot to dmpair the pledges of EDIT Reveruss or bo
the Courbty Economic Development Incoms Tax ["EDIT"] rateshelo
rate et would nroduce EDIT Revernuves: of wat lesst 1,25 times the
cnt mnamual debt service onothe: Bonds bobheirefinslmaturity

bmesd om om study by & gualifisd public sccounbtant or FTinamoid
gchv il sor, The County. Council nasoalse coveramibed: nobt to hak =
sction . as & memider-of the Tippescanos-Courty Incoms Tax Coumoil
et wowldoresult ife bthe County having smallesr distributive share
af the EDIT than the shars to whioh it wes entitled whe
ledgaed the EDIT. The Act Turther probdibits the Tioosoamos
County Income Tax Council having & amallsr distributive share
the EDIT then the ﬁhaw@ to which it wes entiiled whern 10 @l
Tie ERIT. Tihe Act further probibits the Tippesocanos County Imfwmw
Tax Council Trom Wwduumng the E0IT reate Delow & rate hat wouls
phmdnca EDIT Rewvenues of Lhe leasst one arnd twenby-—-Tive hundr %tm%
(2.251 timss the migh srnousl debt servics on the Bonds to their
fﬁ‘» maturiby,  based woon @ study. by s cuslified public
accountant . o Tinsncisl sdvisor, ifothere are bhonds-outstanding
pamyanle from bthe EDIT.. -m@fﬁ?@ﬁwﬁ i heresty madse. btos bhe Bond
Ordinance for & description of the rights, dutiss angd obligasbtions
of the County, the Trustee, snd the ownsrs of the Bonds, the
Termneg and condlitions usom which the Bornds are or may be issu
arc the terns and cornditions uson which tThe Bormds will be o
o prdor to mebturity, or will bhe deesmsad to be paid and dischs
Lupon the making of provisions FTor oavment tharsfaore., g
The Bomd Ordinsnce arse omn file at the principsl corporste T
HfTBu& of the Trushtes, THE OWNER mk THIS BOND, B8Y ﬂCQEPTANC§ OW
THIS BOMND, HEREBY Aﬁpﬁiﬁ TO aAlLL OF THE TERMS &ND FROVISTONS TN
THE BOMD ORDIMAMCE .
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The 19%0 Bonds maturing om June 1, 2001, amg thereafter asre
redeensble &t the option of the County on Decemnber 1, 2000 or o
@y date theresfbter, or thivrty (30 devs’ nobtice, i whols or in
o Tk v mt & fmee value, btogebther with the followimng oremioms:

?% if ﬁede@meﬂ on December 1, ZO000, or theressfter on or Dbefors
£

L% 417 redes s lwle!

Nowember 30, 2002

0% 17 redeemed on Decemiper L, 2002, o theresfbar prior to
metir ity

s spoorued dnterest to the date of radempt Lon



AMCHLAMT

1 DECEMBER 1
08 BEE O 270,000
2007 FRU, o0 ESE, Q00
NI 415, &30, 000
e ing A48 00 SAE L OO0

The remsining $485, 000 of 1990 Bormds odue om Jumes 1, 2010 sre
verte e st maturity,

Iy elither oagse, notice of such redemphion small be mallsd to bhe
goddress of the reglistersd owner as shown on bthe registration
records of the courmty amd bthe Reglsbtrar abt lesmast thirty (201 davs
rlor to bhe dete fixed fTor redemption unless the notics is

wWalved by e registered owner of this 1990 Baomd, Motice of
redemnption of Bonds, obthsr than mandstory sinking fund redemotion
el exoent for any notice that refers to Bonds thet re the

shall be circulsted only if

Lt ed with the Trustes to ps the
e e redesmed, The rmobtios %&il
motion and sufficient

aubdect of amn sdvanos P@fundimq
sfFicient Tunds have besn deno
redenction orice  of the Bonds
secify bThe dabte and olace of

JS

(§) I""ﬁj?"

ldemtification of the 1990 Ewndw uﬁj] o Tor redemotior. The
place of redempition shall be the orincipsl corporate brust offios
of the Registrar and Faring Agent wnless the County selscts
arother olace, Inmterest om bthe 1920 Bonds so callsd for
redenotion shall csase on the P@ﬁ@mﬁti@ﬁ cate fixed inm such
notice iFf sufficient funds are avaeilable at the olsce of
redepotion to pay the redemption price om the redempbion date.

IF arvy 1220 Bords sre subdect to Dobhy optional and mandstory
rademotion om bthe same date, the 1990 Bonds to be redeemsd by
c&t¢@mal redemnotion shell e seleocted first, *

The Cowumty reserves The right to aubthorized and dssyed @ﬁ%’tiomml
Bonds or leasse obligeations descoribed in the Bond Ordinsnc

payabdle  From EDIT Revenues ranking om & ocerity wiLh T 1@@0
Bonds and the LesseFPledos [("Parity Obligatiorns”) to raise monevw
T ommpl@tW“th@'P&OjéOtﬁ_for futurs projects which CEr - e
fimanced with obligstions: pavable from EDIT Revenuess oF Lo Pefund
fhe 1990 Borids or Parity. Obligations, - The suthorization and

sissusnces T af Lhes PEPD by Db ldasatiors shEll be subdsct toothe

Following cohditiohs-mreced@mtﬁ

() ALL drmte g% ard princical paviments with respect to the 1990
Bonds snd all srity Obligations. and lease pavmenbts om Parity
Onligations which @re leases shall bhe current bto dabts In
pocordancs Wit thelr terms,. with no oayment in srresrs;

”ﬁ

kN

@ County and The Trusteses shall have received & certificmbe
-l Dy @n Independent certi f ed oublic scoountant

A ifier"] certiftying the amourt of the FDIT Reverues reces
ir sny bwelwes congsscubtive caleandgr months ot of the most reo
aighteen calsndar mombths, which amount shmll bhe al lessht eggus
ore Mundred twenty-Ffive percept (125%)] of the armrual principal

ricl dntersst, and lesss oayvment peauirements with the respect o
e autstanding bomds and the prooosed Parity Obligations for
aamo vesr dumg bthe term of the outstanding Bonds. If, when the
Farity Obhligetlons are 1 e body with Tinal suthority owvesr

i
@t
1

I
B

satied,
wuch mabiters shall neve finslly soproved arm incerease in bthe rate
at which EDRDIT iz imposzed and the incresse rate or rates shall be
in sffect, Dut shall not have bheen in effsct Tor the entirs
el ve momth period descoribed sbove, the Certifisr may adiust the
mmourt of EDRDIT e Lol 1 socetesrming The oercentadge
described i the = arce to btaeks Into scoount the
imcremsed EDIT Rew Ll v freerm collected L7 ke

@

fect for the esntire twelwe
. 1 have Tinslly @oorovecd
wl@dg@u Tt th@ Bormads uncaer hhe

mamourt of EDIT

increassaed rate or = sl besrn 4
morth period. o
M Anereasse n

o f F&Pit?

[l

; By
T Ta ks il
sl l De



ety shall maintas
(other tham bRe

o Lo P

et 1 sepsrats

Account For the 199

i1 muurt ijfulaiwd J&i o the same

acoounts snall bw Fumcesd in &
Formula as The Debt Service R Recguirements for the 1990

it irm the finds and
ssxtimates set Fforth In the above desoribed certificaste irm any
woimeWtal ordimances authorizing the lssusncs of Paribty
laations.

The Counmty Couwuncil shall scprove arndg oo

&

L
Cinld

Sy el tal 1
FRavveruies shal
forsgoing tast =

& From EDLIT
fom arly ifF The

The courty may, wWwithout the consent of, or nobtice to., the owner
of this 19290 Bonmd, adoot & supplsmentsl ordinsmes to ths Bond
Oradinances faor any one o mors of the following ouroosss:

lm) To cure any ambiguity or formal defect o omissicmn in bthe
Bond Ordinsnoes

) Too grant o or confer upon the ownsrs of the Bonds amy
aadditional btenetits., rights, remedies, powsrs or authorities that
maEy lawfully be granted to oFr conferrsd uporm the owners of bthe
Foricls g : =

o) Tormadifyy amend or supplement bhe Bond ﬂwdjmamcw Fo omermit
the guslification of “the Bormdg forssile Urider the zecurities laws
of the United *tﬁﬁ*w'cf“ﬁmericﬁ o T sy of th@ staetes-of the
United States of ameridd or e Yusliftisation’ of e Bord
Ordiramce umder;themTrust TIrdentire Act ‘of 193974 any similsr
stabes or federal steabtute Péresfter in effact 4F such
modiTication, amendment o sunolement Will not have & materisl
adverse effect on the owners of Lthe Bonds.

L)

I
¥

O

orovide For the refunding or advances refunding of =sll or
roof bl Bonds g

& =3

.

i3

L] gy o A

=

(&)l To provide Tor the dssusnce of Parity Obligabions by the
Cotdt oy e

L7} any other ourpose which in the Juddgémert of the Trustees doss
not adverssly sffect the dnmterest of the owrers of “the Bormds in
sy materdisl wayooand R : a

ol Ta amend - the Bond Ordinasrnce to permit the County bto comsly
Witk @ry fubture federal tex law or any covernesnts: containsd im any
sUpplemental ordimance wWith respect to complisnce wibth Fublres
federal law,

The ownegrs of not le tharm fifty-one percemt [51%)

P

principal amount of tThe bonds thern oubtstanaing who
aole dudgment of the Trustes, atfsobtad shall have ths rigsht, Fram
Time Lo time, srvibhing combtaimsd inm e Bond Ordinance to the

comtrary notwithstending, to comsent o and sperove bthe sdopbion
Dy e County Cowncil of slich supplasnesntsal ordinsnocss ashall bhe

cderemec ecesSary ahd cesirasle by the County for the purposs of
mmeacdifving, a&lterdng, amending, adding to or rescinding, im any
geﬁtiﬁLlaﬁﬂ ary of the terms or proviziorns comtaimesd i bthe Bomdg
Ordimesmcs or i ary supclemental ordinence obther than those
wilsions covered by bthe paragrach above: provided Maowewer, bthalb
nothing contained in thils peragraph shall cermit, or be construed
ge permitbing, without the consent of the owners of all the then
outastanding Bonads affected, amy of the following: (&)
silor of the matwrity, or mandastory sinking fund redern
Ale of the princlipsl of the intsrast on any Bonds
from EDIT Rewvenues (bl & reduction in = slieal amount of &y
Bomad or changs in the rate of interest, (ol & orivilege or

T

arity of mny Bond or Bonds of the smins sl obiese
Bormd or Bonds of that series, (dl & reduction in the sggresgasTe
princical amount of the Bamdds hillel orssnt T EARTaa]

supelamerntal ordimamnes, (=) secUrlng &ny




B

Bora obthsr than & lisn rat
Time outstanding hereunder,
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reserve recguiremsnt For the Bo
Foacorual of dnterest om arny Bomdds

I &t srmy time the County Courncil desired fTo adopt

sl ly secur
Fl @ reduction im thes debt serwvi
srrcts ., or (gl & cheangs i bthe mnetb

ing &ll of trhme Bormds a8t smy
P

cardinance Tor any of the purposss sebt forth in the
pamragranh the Coumty Courncil shall csuse nobiocs of :
adoption of such supplemental ordinance to be mailed by

gistered or certified mail to emch

raegilsterasd ownsr of & Bond

ey
at the address shown orn the regisztration books maintained by tThe

mirooossd suop lemnsntal ordinance and

iatrasr., Such notices shall brdiefly set forth the naturs of Th

[
shall stste thaet ocoplies of It

L
mee on Tile abt ibts office for inspectiorm Dy &ll owners of Bonds.

I, within am cdave, of such longsr oeriod as shall be presoribed
By e Courty Coumeill, fFfollowing the malling of such notics, the
owrers of not less then fifty-ons perosnt (831%) in aggregste

b iorm of sy suon supplemerntal

Bomd shall mave amy right o objesct
orovision contained therein. or bhe
marer to ausstion the propristy of
ernjoirn or restrain the County Councol
T takimg any achtion cuwursuant to L

&F

e adoeption of &y such supolsmentsal ordinsncs

incical amount of the Bomcds oubstanding at bthe time of the

ordinsncs, o owner of  a&ny

to any of the terms and
oosration thereot. ar in any
the adopbion theresof, or Lo
1 from adopting the same oF
e orovisions thereot. Lo
me permitted and

o ided Tor thereln, the Borndgd Ordinasnce shall be and be deesmed
to ke modified and amended im socorcdancs btherswith.

ThHis 1990 Bonmd iz Tramsferable or sxchangeabls only upon the
mocksz of the County keplh for that puroose abt the officese of the
Fegiastrar Dy the reglistered ownesr in perzon, o by 1ts sttornsy
cllily aubhorized im weltbing, Woorn surrender of thia 1990 Boncd
together Witk & weithten instrument of frarnsfer o exchangs
satisfactory to the registrar cduly execubted by the reglstersd
1930 Bond or 1990 Bornds in the sanme aggrsgstes prino i &1 amount

arcd of bhe same maturity., shall be sxecubed and delive
rame of The tramerr e o DranstTarees

red A the
o The Regils twr@ﬂ e . &S

the case may. be . therefor.. This. 1990 Bond may be transferred
without cost to the Redistered:Owner sxcepl for @any -bax or
govermmantal charge réguired o be paild with respect to the
transter. . The.County.and the: Registrar for this 1990 Bond may
treat and consider the person in WhOb@;ﬁﬁm&.thl$ ool Bond dis
reglatersd as the ghsolute owner for all purposes including For

the ourpose of receiving osyvment of,

principsal hereof and interesst dus hereon.

or on accoumt of ., the
The Registrar st

all
rot ke reauirsd to register, transfer or exchanges ary 1990 Bomd
aflhar bthe fiftsenth day of the month immedistely preceding am
interest pavment dat on the 1990 bonds umtil sueh dnterest

cEmys newt pr@c@diﬂ% mailing of & rnot

Bonds, or 11) o register, transfer
s

mfter malling notlice of such omll.

mernt date. The Registrar will not be reauired to (1)
regliastesr, btransfesr or exohsnge any B

arcd during the period fifteen
lece of redemeotion om any
o @xohangs arny Bonds

gleched., mlL@d or bheing omll Tor redempltion im whols or in part



I Thas 1990 Bomog 4 lost, atolen or dester
Colly m e stirair may autnentiocate & rmew 19320
Bomag which in s&ll re shall e ddenmticocasl To the 1990 Bondg
wind ol was mutllﬁﬁ@da J‘f,= stholsn or dire 1Al
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swrrenderad b e County snd the Reglst: 1s LeeU
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duetruction satisfactory to the Countyw amd the Regi
Toget e Witk dndemnity satisfachory o them. IF this 1990 Bondg
1&g lost, stolen or destroved and shall have mabtured.
issuing cuslicste 1990 Bond, the county and the Rec &Y
tpor recelving indemnity satisfactary to them, oy Bhis 1990 Bormd
SRR A aTutih surrencer her Trge County and the Reglsbrar may
charages bhe ownese of this 1990 Bond with bhealr ressonasbls fses amd
Expenses i cormmection with e mbhonse, Every abeshibtuts 1990
pond fssued beoauss bhi Le2l Bomg naving b
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O
?23'
a"‘s o {0
'?J
Iy
i

z‘?‘ [

Fl

[Fromt of Bord)

Tt i hereby oerbified, ﬁ@r’
condibions and things reaud dore Dpea
et ion, lassuances, amle @ﬁd cles Livery of b
ot pomerty done , haopenasd sna o s

Torm @s prescribad by law. &nd hat the
Yimpﬁfﬂmoﬂ ﬁ@uhtyﬁ including ?h@ ]@@ﬂ
constitut 3 rabubary
Limits %mum u?

'?:

bots

b

ThHis 1990 RBomdc
e e Lt i L
oy




AT

[SEAL)

Athtest:

%
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Tal WITHESS WHEREQOF. The Bomrd of Commizsionsrs of Tioceoscsnos

ceisec tThis 1990 Pormd to be execubad by The mamusl o
i & of ionsrs, and atbtested by
slamstburess of the duditor of Che coumty, wWho
st D seml of Tiooecsroe County Lo e
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By:

Commissioner
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REGISTRAR S CERTIFICATE OF AUTHENTICATION
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Tramatfers Unto
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the within bond and all rights thers
constitutes and appoints
to transfer bthe within Bond on the books kspl for the
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el S e s,
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SECTION 5. SALE OF THE 1990 BONDS., The Commisslionsrs and Dhes
Auchitor are hereby authorized snd ﬂiw*w“ﬁﬁ to sell the 1990 Bonmdg
Witk terms consistes with this O it sl i
1-311.  The Auc“”

Groainances
=34. Tr
ol msmcs, o
Bl ot atanding umt%” of the Coumty, &
waluation of oroperty in bthe County
8 eanment For property bax
L ormst Lo ey e lo D dckers
Fimmncial condiliom of
. 1920 Bomo
Cimidnaey D fiocial Stabesment
e Auditor shmll pressent bthese items to
to fimsncial Institubionms that aers in
>t The 1990 Bonds.
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= bhe time and ol of Dlve Le, bthe onaracher and ammumt of

the 1990 Bormds, bthe maximuam ratess of Lot T imereﬁmﬁ e ter
ard conditions uoon whicoh Dids o will : doarc the sale
made ., that ths ime“matio% d@ﬁcr e above s on Tlle with the
suctitor and asuch advisabléey and anyosummarysnotidse may contaln
vy Information cdeemed go:mdv$Q@blﬁ;ﬂ The ot ice shal o provids,
smong other things, that bidders for Che 1930 Borncds will e

: to name the rate or rates of interests which: the 19320
o kesr, nob exceseding bthe maximom reabte selt Fforbh in
B 1, ammel that interest rete or reates shall @
3 ¥ one-sighth [1L/78) ar one-btwantisth (L) 1ot one

cemt [1%]). The rate Did om & masturity shall e sausl Lo o
”ﬂt»b T e Me rate bhid on the dimmedistely preceding maturity.
idd e bids for lsss thanm the face walue of the
cornsidersd e opindion of Tos Millesr Domsdio &
mesel of Imdismnsooliz, Thd mm . spDrowving the
w12} Bomds will be Frleshed bo the ouroches
e County.
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SECTION &. DELIVERY OF INSTRUMENTS, Thie Coumncll hersios
sutnorized and directs the Commizsionsrs ahcd bthe duditor of the
county, a&nd esoh of them, for and on bwhﬁif of e courty To
sxactts srd deliver army a&mad &1L o irmstrumsnts,
Lo nenh s soa daocunents s the

1 & Ryan detesrmines ds neo
e tramsschioms combemmls
Puwch ;s ﬁqru:mxntﬁ et s
g ldanced Dy bl
. wqr&%m@nta &
[l ﬂOOquW G
this Ordinsrmos sha

constitute bhe

Bdrmclinmg obligetions oF representaticons ang warranties of bhe

coumty, the full cerfornsnce and satisfTaction of. which by bthe
Vountv is hereby authordzed and dirscbed.
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SECTION 7. OFFICIAL STATEMENT. The distribution of. the
Praliminary OFfficial. Stetemerni o describing the 1990 Bords in
stdbstantially the-forn presented o the meatinmg st Which this
Drainsncs i adopted is apboroved.  The mem15$¢mnwra .
aUltiorized to deem the oreliminsry OFF L
DFFicial Stetement ss of its duste murmuﬁri P
The preparstion and distributdiorn of & finesl D771 o

wit Timasl information regarding the terms of the 1990 %@mﬁgg T
Project and the gsouwrcs of repavment of information regs

verms of The 1920 Bordg: Jen &nd ?mw sourcs of r&paym@ht
of e 1990 mumﬂ inserted iz hershy a0 iz T
Commisgsiconers are hereby aubhorized to @x&cut@ Lhe OFFicisl
Itatement. : - :
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SECTIOM &. . EXECUTION OF THE 41990 BONDS.: Ths ﬁmmm¢¢sLmﬁgw3 e
herebhy subthorized o exscube bhe 1990 Bonds. with their. manusl or
facsimile sigrnatures and the suditor is mersby asuthorized snd
directed to have the 1920 Bonds preparsed,. attest the 19290 Barn
Witk her manual or faocsimile signaturs,. and crmuss thes &gml ot e
County to e impre ; g facsimiles therecof to be pri
t%: 1990 Bonmds, &#ll in tthe Torm amnd mamner orovidsd dm
Ordinanmocs, Ugpor the cornsummation T tihe sale of kh% l?w‘
the MHQZEOP shzll)l bhe subthorized bto dellwver
e Wi shall recelved From thes Poge
fvee paid for the 1990 Bomds amd deldver the
The direction of . the Purchassrs.,

Tremes

SECTION 9. COMSTRUCTION FUND, (41 Proceeds of the 1990 Bords
cdeoosited in Ehe consbhruction Fund shall be held by the Tressy
e county and may be invested only dnm Suslifisd Investments
@&t the directiorn of bthe ety arcd dts suthorized
arentanive, The Trasssuresr shsll sdninister and invest
moreys Ln bhe COMSﬁPuftJQW Furmd dinm Guslifisd Investments in
rolsEmoces with this sl the Ach. The prooc
Framal mmd i v s@rmings omn amounts ;
Fraa shall bhe experndsd ormly bo pasy the Costs mf e
Tidorm of olwims in accordsnce witn Incdis




s &fFher omyvment of =11 olsims tendsred under The orowvision
chiom, there shall remsin sy fTunds dm the Comstruction
Auciitaor shall dire the Tresasursr bo transtse sll

reodrm tie Comstructiorn Fomd, the auditor shall dirso
e o beasrs Ll momeys in the construction Fond

g ol

L

Ut e or unpaid olsims), ==
Wit 10 B-1-13,
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SECTION 10. FLOW OF FUNDS.

oraasted & Revearnus Fund
i Intersst Account. @
Account s s Less

[ The Revernus Fund and the Ressrve Fund
the Trustes, EDIT Rewengesz st L tosopdal to hmﬁ
FEOIT FRevernues fTor that oslendcar vear shall immed]

. Lot oy bhe CQJHKY of dits distributive share

County’ s Economic Developmesnt Incoms Tax Fumd in
beginming Novemnbse 1290, e paid to bthe 1
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i the pridoriity selb Torbth below, f* i
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ELIT. The Trush Estate shall
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SECTION 12. ISSUANCE OF ADDITIONM . The Salmtsy
The right to suthorize snd fsal r ity Oblis OIS fmw
; of raising momey For
Tk ﬁPﬁj@”tQ WL O En e
o LhIT e e, s ot W“Fu1
G i If Eryy Paridby
i Q«htlmh 12, the term "%,
Ll s e coontext otherwlse
19290 Bonds and such Paedity Ob
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golodn &y twelve consscutive calendasr months oot
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@t Mel toone hundersd twenty-five percent [(12B%) of hhe
sl ) Ded %wrv¢fm reauirements with respect to bthe outstanding
Bonds and the proposed Paribty Obligastions for each vesr during
rinoof the outstanding Bords., If, when the Parity
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2 shall have Ti1 rally spproved & Incresse 1 the
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orodeot %hﬁjl e conzldesred sz Deblt Serwvios g
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L i
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rermeficisl uvse of ol property pursdant bto oa leases, 8 nansgenent
o Iieent e il al wtetaln vt ol - Yok ol N T & arwamg@mewﬁ'QUCh my PElkeeor-pay
ore oubpul contract o sny SERErT TEvee of Ebrensenent ERat
Fferentiates that persongs or enbtity’ s wse of such orocerty from

i
thve by the sublic st large.

s Morme of the pavment of the principsl of or imterasst or the
1290 honds Ls (under bl b wf 1990 Bonds or &y uﬂdﬁrlvlrﬂ
airrarngemnent ), - i rrechly, secur wmr lobers

&

vy

e al Tl Y uk v R E-Y T
in respect of 1a o o e dwrixﬁm Tiom paymernts
lwhether or not to th@ CCJmtVE im respect of property or borrowed
morEy used ofr to be used Tor orivate business use.

Lses ar Da

Y. Mo 1990 Bond orocseds will be losmed to any enmtbity or

Free ™ O . Mo 1990 Bonmd proceeds Wwill bebhransferered, directly o

indirectly, or deemed transTerred Lo any person or enfity obher

tharn anotns state or local govermmerbtsl wunit In assy manhes that
wWolddd in substances constitubs & loam of the 1990 Bond oroceedds,

T

L4l Trhe County Will rmobt Sake army sction or fail to take ary
gotion with respsch to the 1990 Bormds that Wﬁuld resullt dnm the
loss of The exclusion from gross incoms for feo ;
of dnterest on the 1990 Fonds under Section jﬁ«
Will : i o&mny other marnmer wWhioh woulad acheer cFFeoh much
sRelusiorn: amag it will mot maks any 1
o bhimg during the period thet
dirmg which would ocmuse smy of
e bords” withinm the mearding o ol oo

SETR M

Trhe Cmumtv wWwill comoly with the rebates reauiremsmts of
Ty La8lT ot e

soi il ired by the Cocle

[) The 1990 Bongs = civilty bhonds as defimed Im

chion 1al of the Code.
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arcd estimabtes bthat are material to the
Che County as of the date the 1990 Bonds are
it evidencing the County’s
it dm marbicular, all or sny
it ‘oum%y Fre smubthorized o cerbtify snd

Foee ity e @urﬂamg e c s & clro
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& oy e Counbty
5 of the 1920 Bonds.
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doto preserve the exolusion of

) which Eree olesdaned
oy trhe 192D Bo FZ& from ¢giross Incoms for Tederal basx
" Tax mxemr? =" ) need not be complisad Wwith 1F the
KwC@iV@ﬁ #rn opinion of natlionslly recogsmized oomd COoLnse
atisfectory to the Trustes thalt any Tex Ssotiorn is urnscsszary
To oo = bhe Tax Exemption.

£

Ay Parity Obligstions will ke subisct to the tex covernsmbsas
Forth i the ordinsnces authorizimg the isswarce of such
mredity Obligeabions. ‘

SECTION 14. CONTRACTUAL HNATURE OF THIS ORDIMANCE AND COMPLIANCE
HITH CONSTITUTIOMNAL DEBT LIMITATION, =y e provisions of this
Orchimmmeces. shall constituts 8 corntract by and bebwser the Coupmty
@t The Ouwnera of bthe Bonds. ATter the dssuance of The bordds
this Drdinances or the defimition of, the mamner of coll&ct.hg mrich
distributing,. or pledge. of EDIT, Revenues o the. liern crested by
thi“VOrdimamcafsﬁh@ll*not¢@@'rem&aled o smended [except. as
m&clflﬁ Lly. provided dn Ssctions 16 & 17), or dmpaired in any

: which will mmt@hialiy adversel y @ffeéct the rights of
of the Bonds, noe shall the County adopt any law,
tiom¢ alrder o ordinsnocs which In sy way materially
@ly affects bthe rights of such Owners so long as any of bBh

o bthe interes

&

t thers ofn remains unpaicd.

[ ) The County will taks no sobion lincluding scbion ms & member
of bthe Tiocoecosmos Coumbty Incomes Tax Counesill) to rescing the
FEoonomic Development Income Tax or bto raducs bthe Ecornomic
#lowment Income Tax rate below & rate that would procuces FEDITT
Reverntes of st leamst on and twenty~Ffive Pundredbths (1.25) times
the mighest annusl debt servics on the bonds [lease rentsls on
ity Qkligstions which are lesses) to bthedir Tinal mebturity
d o & sbudy by a gualified public ascocountant or finamcisl
& The County will take rmo mcoction ms & member of The
Tippescanoes County Incoms Tax Council that would result in the
ity Estiimg s smaller distributive shars than the ashares o
wWithoh it was enbitlsd when 1t pledged the Ecomomic Dewveloomenmb
Eu«um* T .
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e The tobtal indebtedness of the courmty including the amournt of

the 1290 Bonds, sssuming all such indesbtedness conmstitubes

I bhe comstitubtionasl sense wrddsr the Indians Constitution. is

FL2.4 [ ot exceea sny constitutiocmsl or stabtubory

Limites 3 EGHG ., The mel assessed wvaluabior of
ooty 4 1 County, s ahown Dy tThe last comblets smc
e e arnd oounty Tarxes, 1z 9L, 331, 725,
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(o) Tor cure sy anbliguity or formsl defeot or omissiomn inm bthis
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i) To gramt o ofr confer uoon the OQwners of The Bonds sey
additional bernefits, rights, remscdiess, powers or suthoritiess thet
may lawfully be granted to or conferred wpon the Quwrers of bhe

Bords g
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ouslification of the
e Ui States of &mewlc& o
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of - &ny of Sthie stat
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e @mnEnds ore supk lement tThis o Ordivancs te pekmit
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Ll 1 bes of dmerics ar the auallfication of bthis Ordimar:
L Lh@ Trust Indenture Ach of 193% or ary similer faedersl
stature hereaftter dn effect 17 such modificstion, amendment op
supmlamnsnt Wwill not heave & matsrial asdverse eFffech on
Gt e Bormds
Lt To provide for the refuncding or sdvancs refunding of =1L o
B porticn of the Donds
le] To provides for the iszsusnce of Parity Obligetioms by fhle
oty g
Ay ather ourooss Which Im bthe Judsemnent of the sl oloes
agchvaersaely affect the Interest of the Uwhsrs of the Bonds 1in
iy materisl wey Ec
fan) To amend the Drdinsmcs to permit bthe County btao comply with
aryy Tubturs o The county To comoly with sy Ffuture feceral Teax
Law wr ary covernasmnts contained in ary supolemernts]l ordinamces with
respect to compllancs with fubture Tedersl bax Law.



SECTICN 417. COMNSENMT TO SUPPLEMERMTAL ORDINANCES. Tive Owoesrs of
Fiot less bhan Fifty—-ore percent (51%) in sggresgsbte orinciosl
ot of  bthe Bonds Thern oubastanding whoe &res, 1 the sols
dJudisimesrt of the Trustee, affacted shall hawve trhe riaght From ©ims
o o times, anyithing contained dn the Ordimamecs to the oormbraey
notwitnstanding, o consent o snd seprove the sdoption by bthe

Council of such supplenentsl ordinsnces as shall e desmed
b o f

cdesirable by the Courncil for the Du:ﬁﬁﬁﬁ
alterdmg, amending. scdcinmg to or rescincdin
@y of The Ltearms or provisions oo
however, That nothing in this Section comtalinsd
o e comstrued as pernitbhing, without The oo st
o7 @all the then outstanding Bonmds affected, sy of
&1 an extension of Tthe masturity or mandsiory

racdemnotlon sohecduls of bthe principsl of and intersst
cavable From EDRDIT Reverles, (D) & reductior in thes
mrimczm&l mmumt of sy Bond o ohangs i bthe rats of Revernues,
el s recuctiorn in the principal amount of any Bomd or charmges 1im

i

"

.l oAy
hy Sechion

tie rate of interest, (o) 8 orivilege or priority of @my Bord or
Borcs over any obther Bond of Borcds, () & reduction in bthe
saggregate primcioval amournt of the Bond recuired for comgent to
such supplemantal ordinaencs, (&) the corestion of any lilien
secUring amy Bonds other tham & lisn ratebkly securing =l of the
Romcs at ary time oubtstanding hereundesr,. [Fl & reductiorn inm the
Dakd Service Reserve Reaulirement, or [(g) & changs in the method
of acorual of interest on sy Bonds.

It &t anmy time the council desired to asdoct & sueslemnesnisl
orcldmearnce Tor army of The ourposss set forth im This Sectilion, The
Councill shall cadse nobtice of the proposed sdoptiorn of zuch
susplanental ordinancs to be nallsd by registered or certifisd

I to sach ODwner of & Bond at the address shown on the
registration books maintainesd by bthe Reglatrar. Aich motics

shall briefly set forth the nature of the progcosed supnplemernts)
ordinsnees. snd shall state that copies thereof are on fille at its
office SFforsdnspection -y &#ll  Owners of Bonds. IFf, within &0 dsvs
or suoh  longse berdod ms shall be presceribed by the County,.
fmliowiﬂg the ﬂailimg of sk mobtices, the Owners of mot less bhar
Ty —OonS. Heroe A 5180 rneageregats: opdncioalcamount of the !

.Qﬁd& outﬂtuﬁdlmg Bt thHe time of the evecubion of any.such :
supplemental ordinance, no Oweaer of any Bond shall heave ary eight
to object to any of the terms and provisions contained Therein,
or the operation thereof, oridn @y fm@nmer bo aueshion. bhe
perromrdety of the adoptiorn thereot. or to enjoim or restrain-tihe
County Trom adooting trne same or Trom teking sy saction pursuant
o bl srovisions theraof, Uson the asdoption of any suoh
supplemental ordinancs as i3 permitted snd orovided by This

ctiom, this Ordinances srhall be and e deemed o be mogifisd and

3

amended 1N 8ocorodancs therswith.

Ay congsnt. recguested, dirsction, sporoval, obljection or obher
st rument reauired by this Ordinancs to bhe signs s
Dy The Quwrers of the Bormds may be im &my mudmbbese
wititings of imilasr tenor snd msy De sigansed or sxso
Owreres of the Bonds im parson or Dy sgesnt asaoooimted im w
Froof of the sxsoubtlion of amy suoch consent. reguest,
simraval, obdsobiorn or other instrument or of the weiting
smvpoirting @y sueh agent and of the ownegrasmio of the Bormds, L7
e i bthe following manner, shall be sufficisnmt
ourooasess of bthis Ordinesmocs, snd shall e conolusive
e Cownty with regsed to sany sotion takesn by 4t or them under
sbck recuest of obher drnsbrument namnely:
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{e)  The fact and daete of the exscoution by any person of any such
wiriting may be proved £4) By the vificats of any officer in
ary Jurisdiction who Dy law has oowsr bto btaeke soknowledgments
Withir such Juridsdiction bthet the person signing such writing

€

& owledeed before Mim the esxecution thereot, or [1i1) by an
affidavit of anmy witness to suoh

H

1)
=
o

moet of awnershis of Bonds sand The smounts, mumbers
omtion of Bonas, and the date of ﬁﬁLmLNQ The s
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SECTION 18. EWENTS OF DEFAULT. [ a) TF =y of the Followirmg
cocurs, Lt ds hereby defined as and declsred to be and to
scomstitute am "Fvernt of Defsuilt” Ly bhe Counby e

event s

[

Wit i thes o
%Omd; ela

o
8}
i&f

tier sl punctual cavment of sy Interest on

Lt im the due and punctusl sarment of the principsl of
gry Bomd et its steted matuwrity or st the date recguilrec for
o .

[l
i

B

IR (1] Tre county shall notify the Trustee of the oaocourrenos
of any Event of Default ss zoon as it has rowlscdgs of  such
DL SO E TrHe Trustes shall notify the Dwrsrs of all Bonds
then owbstanding of such Event of Default by registerec or
sertidfiled mail, and will have Che following rights ang remedi

[} The Trustes msy pursus sy avallables remedgdy &t law or in
sculty or by staturs to enforcs the pavyment of fthe principasl of
arict interest on the Bonds therm outstarmcading.

k) Lhoory tive Filimg of & sult or obther commearncemsnt of Judicisl
procescding to enforce any righits of the Trustees and of the Ouwners
Lrcar this Ordinsnces, the Trustess will be eptitled. ss = matter
of mighi. and to the extent permitited by law. tTo the sppoainted of
& P@O@iV@P o recelvers of bthe Trust BEstate ared the revenues,
arvings, dncoms, procduacts and orofits thersof, pernding
sueh oroceesdings, With such powers @ the ocourt making such
sppointments shall confsar.

i

Pl Ifcthe - Trustee certified that there are sufficiermt mormeys om
cdeposit dnothe funds and @iccounts under this Ordinasnce £ pay Debt
e loe oareall bhe outstanding Bomds, he Trustee may declars o
pirincioal of and accrued dntenest or.all Bords ot beoddue andg
payable dmmediately Iin accorddnce with this Ordinances.

Ted) The Trustes may Uss &Ny money L the Comstruction Furmdg o
the Rewvernue Fund to oay Debt Service 1 there is am Event of
Defamullt @s bto bthe 1990 Bomds.

(2) Mo right or remedy by the terms of this Ordinancs cor
Wpars o reserved to the Trusztee or to the Owners is iﬁt@ﬁuﬁ
e gxolusive of any obther right or remedy. bub sach and svery
aguok right or remecy shall te cumulative and shall be in
additiaon to any obther right or remedy given to the Trustes or to
the Qwners hersunder or now or heresafter existing at law or in
saully or by staturs. The asssrtion or smolovment of .amy right
o remady shall not prevent the . concurrert or subsedusnt
gasaertion or emplovment of any obther right or presmechy.

ar amission to exercise any right or remedy

@ary Event of Defaullt shall dmesir sy suoh eiabt o
=l b e & waelver of sy such Ewvermt of
thers dn, asngd ewvery such rlolt o

~am hime to bime smd ms ofhtern a&s ey De

4 Mo walver of any Event of Defsult, whethesr by The Trustes o
oy the Ouwhers, shall extsnd to , shal

I &ffact &y subseausnl
Evert of Default. or shall imosi sy rights o remeciiss

cofmzaduent therson,

tLJ Arvvbiing in this ﬁrriramc@ te the conbtrary notwithshanding,
e Owrmers of & i1 in sggregete principasl smount of Bornds
t%\m autstanding shaell bhave the right, =t sy time during bhe

M dnuancs of an BEwvent of Defaulb, by am irstrumsnt or

sthrumsmts Lm welting b omingd deliversd ta the Trus "

= ties tlmgﬁ mebrod snd ol of cornducting sll
;ﬁkwu i correction witrm ik st arcement of Lthe
Loms of this Ordinamme; - Tor the ﬁQDCLwtmwﬁt of @
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SECTIQN 19_ THE TRUSTEE AND THE REGISTRAR AND PAYING AGENMT.
Lo Tetrar and the i
respect ive shedd th@ trusts and cdutis
tﬁiﬁ Owﬂihum arnd agrese Lo perform suoch
e same degre care ardd skill din their
oo e i : & Lndaerr the .
conduct of thed mirs, but only upon &mﬁ
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